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INVESTMENT 
N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 

TRUST  COMPANY 
of  NORTH  AMERICA 

Limited 

INSURANCE  DEPT 

Wc  place  all  kinds  of  Insurance 
to  the  best  advantage  of  the 
assured. 

Telephone  this  department  for 
rates  or  information. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


THE  FOUR  ESSENTIALS 

In  a  sfronsr  Industrial  Iinostnirnl  are; 
Kxperf  and  Tried  Manapremenl. 

A  sound  hase  of  Assets. 

A  product  daily  in  need  by  the 
Consumer. 

A  surplus  of  Earning's  oter  Inter¬ 
est  and  IMvidend  Requiremeiit.s 
that  makes  provi.s|o'  for  any 
Emergency. 

The  79o  Preferred  Stock 
of  the 

International  Milling  Company 

Has  all  these  mfuiremen'.s. 
Yielding  'ilgVt  on  th^lnvcstment. 
Ask  for  further  det 

EASTERN  SECU¥tIES  CO. 

Limited 

Investment  Bankers 

157  St.  James  St.,  Montreal, 

St.  John,  N.B.  Halifax,  N.S. 


MACINTOSH  &  HYDE 

Kstablished  1S3.", 
TH.^RTERED  AOCOUNTAXT 

157  ST.  JAMES  ST.,  MONTREAL 

AtSO  AT  TOrONTO.  CALUART,  WlSVimi 

IduaaciaT  Repoi’ts  for  Rankers.  Muoi- 
cipal  and  Corporation  Audits, 
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Five  Cents 


WHYB.C.TRUSTCO. 
ACT  DID  NOT  SAVE 
DOMINION  TRUST 


THIS  RICHELIEU  SHARE-  SFNTIMFNT  !N  All 

HOLDER  SAYS  PARLIAMENT 
WILL  HOLD  INVESTIGA  TION  FINANCIAL  CIRCLES 

Tliere  undoubtedly  tins  been  a  Arcnt'deal  of  dlNNatisfartlon  ainonfl  share*  Fl  |¥ 

liolderw  of  the  I'anada  Mteamship  f'ompan^'.  not  iso  niiirh  on  neeoiint  of  the  g  J  ITIipl\  B  j  MlvM  £10  VU  j 


III  IIhIIwII  IN  I  U  1 I  There  undoubtedly  has  been  a  Arcnt'deal  of  diNsatisfaetlon  ainonfl  share*  |^  ^Al||l|l  |lf|n|||^||| 

^/\/illll^|\/Xl  IIbwOa  holders  of  the  I'anada  Mteamship  f'ompan^'.  not  .so  iniirh  on  neeount  of  the  |  ||^  llliyia  B  j  |jl 

_  _  passinit  of  the  dividend  .siiiee  the  SA-ar  eommieiieed.  hut  primarily  on  aecount  j  _ 

^  ,,  Ts  1  •  fiAU  A  utraniie  stock  market  fluetuationa  previous  to  the  war,  together  with  •  .  ~ 

a  UtriCK  IJOUnClIy  FxplUlllS  lllAt  the  various  optiiiiistie  offieial  atateinenta  piven  out  rei^ardinit  the  carninits  of  IinprCSSlOIl  SCCUIS  tO  Bc  XllUt 

Act  Came  Into  Force  After  company,  and  the  faet  that  the  shareltpiders  of  the  old  eompanies  are  still  Worst  iS  Over  and  Peace  iS 

Dominioii  Trust  Had  Become  Another  Week  Nearer-In 

Involved — What  of  the  Existing  the  financ'ial  times  is  glad  to  be  of  sewiee  to  the  shareholders  in  giving  Commerical  Circles  Recent  Fail* 

Trust  Companies  and  Public  'lews  about  a  merger  which  the  editors  opposed  from  its  Alarm* 

^  ^  %  £%  w  «  »  mm  •  inception. 

ing  Reports  of  Many  Large  Con* 
cerns. 


Confidence?-**He  Explains  This 
Also 


cent,  dividend  basis  in  1911.  In  .laniiary, 

B.YLANrE  SHEET  A  JOKE.  ^  ".T  “ 

hot  ter  hiLsinPss  year  lor  llio  company  than 

A  special  despatch  from  The  191 1,  as  its  stirphis  was  intfreased  by  (il  per 

*  FIN.AN-CI.U,  Times’  correspondent  ’'-V  140  per  eenl 

^  ,  ..  .  1.  ,  ,  vv  wlnlc  Its  paid-up  eapital  was  increased  oiilv 

1  in  Vancouvei  states  that  the  bal-  pp|.  ..ent.  Its  cnrrt'nl  assets  increased 

anco  sheet  presented  by  the  special  by  SO  per  cent,  while  its  bonded  and  otlier  1  ;  , 

eotnniittee  of  shareholders,  which  indebtedness  increased  only  Ot  per  cent.  Its;  nf  iliiv  wl.nt  ,l.s  ««  finrf' 

»  f'llr ^  ol  tl.,.  ,h.l  do  ,o  l,„cl. 

.V  I  ,  ,11-  1 -I-.-  vv  paid-up  capital,  while  it  wasO./tipcrcent.  for 

very  close  to  meeting  all  liabilities,  ^  1912.thnsshowinganiiicrea.seof  IS  iier  cent, 
sit-  is  regarded  as  a  joke.  .A  large  part  sjC-  The  two  years’  operations  and  results 
of  t ho  assets  there  reported  is  con-  may  bc  llius  taliulated: 

Mdered  to  be  quite  unrealizable.  Surplus .  !i70s"77n 

J;*?  ■ .  .  f-i.s.'i.io  oTtk.-.i^ 

_  Paid-up  capital .  ...ill  l..’<7.>  lO.tMIO.OOtl 


To  the  Editor  of  The  Fin.a.vci.ai.  Ti.me s:  1  of  the  cniiipany  declared  that  its  business 

Sir.-Kichelieu  and  Ontario  Navigation  '  "as  constant ly’improving. 

,  .  ■  .  On  the  other  liand  the  price  should  have 

t/Ompan>  s  stock  wa.s  put  on  an  eiglit  per  |  appreciated,  and  it  would  ha\  e  done  so  if 


Canadian 

Municipal  Debentures 

Are  one  of  the  safett  invektmenU. 

Now  ohtainable  (o  yield  from 

5%  to  7% 

Write  for  quotations- 

Wood,  Gundy  &  Co. 

C.P.R.  Building,  Toronto 


WEEKLY  CLEARINGS. 


191 1 

.’«4;{9,2»9  J 
14.'<.249 
I  ..-<7.'>  H) 


urea  nttve  VxIVCIl  mac  10  Aldrin*  OulsiUe  of  tUo  .stork  c.sclianKO  ccnlrcs  the  do- 
itltf  Rmmrf c  nf  IVIanv  I  aretes  T’mt  '’reascs  In  hank  c-li!arin«s  in  Kastcrii  Canada  this 
of  the  cniiipany  declared  that  its  business  !  '**»  acporio  OI  IViany  Ltdigt;  V/On*  a,.,.  larKor.  runniiiK  usuaily  heiow  rt  per 

was  constant ly'improving.  CCFUS.  ^femreal  iosos  nearly  20  percent.,  wilieh  i.s 

On  the  other  liand  the  price  should  have  ’  not  all  stock  exchange  busines.s  by  any  means,  and 

appreeiuletl,  and  it  would  ha\e  done  so  if  Winnipeg  loses  over  '20:  Toronto  about  in  Kol- 

thero  had  been  no  other  factor  in  the  case.  Another  week  of  inactivily  in  tlio  linan-  '  lowing  are  ihc  iignres  for  weeks  ending  Xovember 
But,  with  the  promise  of  many  econoinios  district  of  Montreal  finds  the  general  i-MfH  a"d  November  i:i,  ittia:— 

to  enp<»tofl  by  the  niorcrer,  a  more  efhcient  _  ,  -.i  .  4  1-*^  *  rhanffr 

advA'rtimnjj  syslom,  increased  rotes  and  |  rather  more  hopeful  without  any  Montreal.  $is,niG.ooo  — n.tJMi.TOi 

otlier  improved  means  of  profit,  tlie  .shares  j  well-defined  eatise  for  tiie  change,  slight  Toronto  :in,siii.i2!»  it.2S'2.inu  —  7,:t9l,040 

would  soon  Itavc  been  aide  to  pay  9  and  10  !  though  it  be.  Back  of  it,  of  course,  i.s  that  Winnipeg..  aT.snp.ini  'i.s/.M.'i.i-ja  — io,:t4n.25!) 

per  cent.,  and  in  prospect  of  this  would  |  o„sjive  mental  eoiidilion  known  as  senti-  i.ia2.:tr,i  .1.270,040—  i;t7.fi,sr, 

eastny  ha\‘f?  had  a  murkol  value  of  loO  or  |  ^,.,,4  41 . «  ,.1  ,  guetiee  ;l704.217  —  2788. 77;i 

thereabouts.  j  Bbtln  \  agarich  of  which  are  as  difliciill  to  n,,ii(ax .  i  .s.vj  .toti  1. pot, 490  —  109.094 

Instead  of  this What  do  we  find'.’  They  |  *'or  as  the  condition  itself  is  hard  i.on<l(m  i  uio.evj  I.r.s.-.:t2i  —  c, 0.169 

west  doM  n  to  80.40  per  share  and  this,  bc  i  to  define.  The  idea  in  the  iirescnt  state;  of  .lolin..  .  .  i. ">20  92:1  i,4,s.‘,.97.5  +  :i4,9.>4 
if  henieinimred,  was  liefore  there  was  even  affairs  is  prohablv  that  the  worst  is  over.  wswTrvrv  »  vvTmVirs 

"«•  -■»>.»  ">"  I-  exchange  rates. 

course,  to  the  absorption  of  a  large  proper- !  BU'l  that  things  arc  beginning  to  adjtist  .  ,  v„  s/  -i  t-  j 

tion  of  the  assets  by  the  promoters.  Ttieir  !  themselves  to  the  new  eoiulitions  brouglif  r„i’mJs  in'vil.n'trf-ai  during  iiu.'wnpl  mwu 


1914  I91't  riiangr 

*46,460.690  *60,1.76.4.71  — 11,669,761 
:10,69I.429  44.262.469  —  7,:t91.040 

a7. 669. 161  4.6, 21.7,. 122  — 10,446.259 


4  net  profit  for  1911  was  8.0.1  per  cent,  upon  „  o'  ‘'o  we  Oiu  .  1  liey  |  avco.iit  „ 

f  I  paid-up  capital,  while  it  tvas  9.70  per  cent  for  !  •'o*''  to  80.40  per  share  and  this,  be  j  to  define. 

1912.thnsshoMinganiiicroii.scof  Ft  i)er  cent,  i  '*  "as  before  there  was  even  affairs  is 

The  two  years’  operations  and  results  |  Tf  "‘'‘I  i  <hat  tin;  e 

.555.  may  bc  I Iius  tabulated:  !  '  t!"  was  due. 

:  course,  to  the  absorption  of  a  large  proper- j  aun  that 

'7^'  Surplus  ,*!4'{9  '>l!l  — q  I  H®**  A»f  the  assets  by  the  promoters.  Tlicir  !  thcmsclve; 

xw  Net  profit .  '  f’4.V249  '  97o’.'il2  i in  wilhholdiiig  information  from  j  „i„„„ 

Paid-up  capital.  !  !  1 1  lO.tMtoiooO  j  refusing  to  give  it  to  enquiring  1  impprial'  ? 


;i7.s69.n>i 
4.i:i2.:t5i 
.'i.  445.  44  4 

1 ,6.72. .196 
I  619,152 
1  .720  929 


4.270,04(1  — 
:l. 704.217  — 
1.961,490  — 
I.6S.7.:12I  — 
1,4,6.7.97.7  + 


EXCHANGE  RATES. 


siorliriK  K-V’hanpo  atul  New  York  Funds  were 
(noted  as  follows  in  Montreal  diirini;  tin*  week  end- 


bout  by  thft  piTeipitalo  madnoss  of  1  Hs  1  Ihk  Friday.  Novemlier  i;>,  as  reported  hy  K.  MtaUKer, 


'Phore  has  been  a  great  deal  of  discussion  Other  liabilities, 
as  to  why  the  new  British  (’oliimbia  Trust  Curreut  assets., 
(’oinpitnies’  Act  did  not  prevent  the  serious  The  president 
downfall  of  the  Dominion  Trust  t’ompany,  vietv  published 


Bonded  indebtedness  1  .■2.T{.i);i.'l 


O.tMtn.tlOO  I  '  ®  "a:  T/,""  '■.‘''.“5""’'  r,  !  InM^  rial  Majesty  of  Germany.  Kx.  haiigo  Hroker 

1  ..■17li.7SO  1  confirms  tins  view.  Othtrj  'Pho  market  for  secnrilics  coni  innes,  how-  oo's 

;’81.;iS4  !  'f,  ^  over,  as  dull  ns  in  the  weeks  w  liicli  have  Saturday 


Other  liabilities..  91.;i47  ;181.;1S4  ■  ‘  ,  f,  ,  ,  -V,  i,  y  '““"  iOver.  as  (lull  ns  iii  the  weeks  w  liicli  liave  I  satiirda; 

Curreut  assets .  79:1.7:51  l..')01.9.31  !  ,|  , '^1  'i'*  '  What  trading  l  lure  lias  Imen  j  M„„,iay 

q,,  -J  i  »-,i  -  ,  i  shstfcs  at  (>/ ,2  to  b.l  for  preferred,  and  10  2  |  through  the  inedinni  of  the  Stock  F.xcliange  |  TucMlav 

The  presKietU  ot  the  cimpany  m  an  inter-  ,  o  12  for  coininon.  It  is  fair  to  assume  hat  ..sual,  been  guarded  with  tlic  cus-  w.^lnovtay 

PyP'-rs  '«  I  <li«c  wore  fair  values  for  the  same.  ,  There  !  toniary  secrecy.  Trading  in  outside  circlc.s  i  Thursday 


Demand  ('abics  N.V,  Funrlii 
•tP2  “.'i  4p:i.2“>  *4  prm 

1’»I  .27»  Un  .GO  pnil 

•101  ini  oO  » 1%  prm 


and  in  that  connection  the  following  article  speaking  of  its  hiisiness-  -  j  was  no  reason  why  they  should  sell  at  a  |  r^.p^rtod  to  'liavi;  heeii  in  even  smalh^r  ,.rida''x 

bv  Mr.  Patrick  Donnellv  managing  director  ?i?’'i"’ns  arc  belU-r  than  last  .vear,  and  saCTiti.-e.  and  they  alone  knew  what  the  fair  L.oi,„„o  than  heretofore,  but  a  slight  de- 

Oi' the  Canadian  Financiers’ Trust  Conin  inv  a  warm  summer,  there  is  no  reason  ;  values  wen‘.  .  ,•  r  i  ,  1  maud  for  good  municipal  bonds  is  reported.  ' 

<)i  tlio  t  anaclian  Mnauciers  1  rust  Com  pan  j  xvhy  they  should  not  e.xcoed  last  year,  _  Tlieir  ofter  of  six  shares  til  preferred  and  I  |„  commercial  ciivlcs  tin-  .alniosnlicrc 


I  of  Vancouver,  w  ill  prove  instructive: 

The  tangled  character  of  the  aflfairs  of 
the  Dominion  Trust  Co.  now  being  dis¬ 
closed  has  set  people  enquiring  how  it 


tu'iurns  are  oetK-r  ttian  last  year,  ana  sacTiiice,  ana  tucy  alone  knew  wiiat  itie  tair  volnnic  thm  hi.r,>t.>i',,r.>  hm  n  sliirlii  dc- 

with  a  warm  summer  there  is  no  reason  ;  values  were.  mand  for  Jood  mmlici  ml  bonds  is  i. gloried.  I 

why  they  should  not  oxcood  last  year.  rhcir  oner  of  six  shares  ol  preferred  and  I  i,i  i.nnunnriMJiI  i.iivli*<  thn  oitno^nbj^rc 
which  was  the  best  year  the  It.  Ar  O.  I  f  "f  common  of  the  merpr  stock  to  i  f^jrly  reeks  with  nimors'and  reports  afTect- 

boats  ever  had.  l{iel)elu;u  and  Ontario  shareholders  for  each  ,  ',1,0  standing  of  houses  engaged  in  all 

Phe  company  s  audilor.s  also  reported:—  five  of  liicir  shares  was  equivalent  to  a  value  ,  of  bu.siuess.  .lust  as  a  stone  thrown  i 

,\n  improvement  in  the  firianeial  position  :  of  80.19  for  the  lalfer.  Instead  of  0  and  2.  '  j„to  a  mill  pond  brings  about  a  disturbance 


4p:i.2.>  U  prm 

4**1  .  GO  pnil 

loi  .*>0  *  n  prm 

t0(t..‘>0  r>-:i2  prm 

4SS  <i0  1-10  pnn 

4SS.25  l-lo  prm 


MINING  STOCKS. 


could  be  possible  after  tlie  recent  Trust  *  properties  Jjj*'  ^ ^  the  shareholders  should  have  received  10  j  surface  to  the  e.vtreiiie  nlRes.  so  have  i 

Company  legislation  for  a  Trust  Company  *  (Annual  Finaiieial  t  and  at  least,  when  it  is  considered  that.  ^  palher  unexpi'ctcd  failunvs  in  thi'  ,  Hlavi-r^ 

to  misuse  funds  entrusted  to  it,  and  what  1014.  p.  49..J,  and  (leneral  Miui^er  |  iii  the  absence  of  these  manipulations  their  weeks  liad  their  effect  upon  the  t  D»'nu'  K 


Followinp  is  the  rrconi  of  transactions  on  'Foronto 
statuiaril  Mining  K.xcUangc  (rom  No\cml>cr  U  to 
November  ir»;  — 

StiM'k  Dpcii  High  t'losc  Sales 

.Inpiier  .  .  s  10'..  s  lO'.  smM) 


j  proleetion  the  clients  of  a  Trust  Company 
I  really  have. 

I  The  answ'er  is  that  the  Trust  Companies 
j  Act,  passed  in  March  of  this  year,  .so  far  as 
I  it  could  have  restored  order  to  the  affairs 
I  of  the  Dominion  ’J’rust  Company,  came  loo 
i  late.  The  evil  was  already  done.  Its 
j  iirovisions  llieinselves  arc  stringent  enough. 


Xorcross  said,  in  your  issue  of  Oct.  .‘51  last,  '  shares  might  well  have  been  worth  I.9O  in 
that  "It  was  probable  the  company’s  earn-  !  the  market. 


ings  would  make  a  better  showing  than  had  :  Now  these  deluded  sliarolioldcrs  have 
been  estimated  t'urlier  in  the  season."  -that  ■  undoubtedly  a  remedy  for  this  wrong  done 


for  191‘2  was  vastly  more  jirofilable  than  '  in  Parlianieiil. 


ares  might  well  have  been  worth  I.9O  in  xvliolo  eommereial  fabric.  '  .  'V" 

e  market.  ,  ,  ,  ,  ,  ,  ,,  ,  The  opinion  generally  prevails,  however.  ,  Kerr  i.akc,'  !  1  :t,7  4.97  4:17  t  :1.7 

J  ""1  , '  "**‘*^9ed  sliarolioldcrs  have  that  concerns  which  have  been  esiablislied  -Nii>isslnK . .7, no  .7  on  .7  1  hi  5  no 

idoubicdly  a  remedy  lor  this  wrong  done  j,  tiaiie  basis  and  wliicli  litive  been  oper-  | 

eni.  It  tia.s  been  so  publicly  declared,  without  extravagance  and  wilhoni!  THE  GRAIN  MARKETS 

d  I  am  assured  that  the  wlndo  iniqintous  over-indulgence  in  eredit  will  come  through  _ _ - 

alls  to  he  cnqiiirod  into  both  111  court  and  the  ordeal  wilhont  mishap.  I  Tende.iev  in  the  Pnst  MV  k  Mas 

I  arli.imeiil.  As  in  the  past,  the  unthoiightful  man  on  i  .  .  v-  n  •  1  i 

ft  IS  quite  jiossible  that  all  ot  the  directors  the  street  is  laying  the  blame  for  w  liai  di.s- I  "nras  Lower  I’rieeM  FullnwiiiiV 
p  not  responsible  and  thosi'  not  respon-  comfort  has  boon  brought  about  in  business  i  conlirine  iiiiiors  of  Peace 
)lo  should  disav'ow  the  transaction  and  circles  in  the  present  (-(inditions  at  the  door  i  Si-ttloiiieiil  in  Europe. 


is  at  the  time  President  ('arrnthers  said  that  I  1  hem.  It  ha.s  been  so  publicly  declared,  without  extravagance  and  without 

returns  for  1914  were  better  than  those  for  ■  and  1  am  assured  that  the  whole  iniquitous  over-indnlcncc  in  crcHit  will  <•lllne  ihroncli 
19i:5!  So  wc  learn  that  whil.;  Ihc  Imsiness  i  deal  is  to  lie  enquired  iiilo  both  in  court  and  thrcirXal  wilhimt  mis^ 


hoiild  disav'ow  the  transaction  and 


and  provides  for  all  trusts  to  be  kept  separ¬ 
ately,  so  to  speak,  in  xvatertight  compart- 


panies  it  showed  generous  increases.  There  j  in  recovering  the  assets  properly  belonging 
was,  therefore,  no  reason  why  the  price.s  of  ,  to  them. 


common  cause  with  the  shareholders  ^f  the  banks.  It  is  pointed  out.  however. 


tliat, sound  and  solvent  concerns  have  <'.x- 


Tendein’y  In  4  he  Pnsl  MV  k  YVhn  To* 
wiirdN  Lower  1’riex‘K  Fullowiii|V  L’n* 
ronlirine  iiiiiors  of  Peace 
Sf-ttloiiieiil  ill  Europe. 

'J'he  week  n  the  (’liicago  grain  markets 


ments.  It  limits  the  classes  of  business  a  [‘s  shares  should  have  slumped  so  disas- , 

Trust  Company  can  undertake,  and  provides  trously  at  Ihc  very  time  that  the  President  ‘  St.  Mary  s,  Ont..  Nov.  6,  1914 
that  a  deposit  varying  from  523,000  to  "  '  '  '  — — : — .  1  .  — 


•‘Shareiioi-der.’’  kvjth  the  hanks. 


perienced  no  diflliciilty  in  doing  business  finds  prices  at  a  slightly  lower  level  at  1  h,> 


[end  Ilian  at  the  opening.  Unconfirmed 


i  .820(3, (X>0  had  to  bc  made  with  the  Minister 
j  of  Finance  by  every  Trust  Company  not  j 
I  later  than  July  1  last.  It  enacts  that  no  j 
!  company  wliich  has  not  satisfied  the  ' 


Real  (istate  men  are  probahlv  feeling  the  riiiiiors  of  peace  at  the  licgining  of  the 
pinidi  at  the  present  time  more  than  an- ;  ,,1.1  ,1  .1  ,  ,  c 

-  — -  ■  ■  wei'k  had  a  lendoiiev  to  lower  the  levels  ot 


CAR  AND  FOUNDRY. 


ss  of  trader.  The  small  investor 


CANADIAN  TAR  PRODUCTS,  i  finds  it  impossible  to  keep  up  his  instal-  i  h"/  '•  geiierally  held  that  declines 


Tlic  ofticial  notice  to  holders  of  the  pre-  Nut-ice  of  incorporation  was  published 


ments  and  t  he  operator  in  snh-divisions  ,  »re  based  ..ntirely  oiM he  tee 

finds  it  equally  impossible  U>  ke<*p  up  his  eoiin<‘ction  •  Maekenzie,  of 

pHvments  on  tile  larj^er  scale.  Wherefore  it  j  ^hear*son.  llaniinill  and  (  o.  .-jays: 
fa  in  hoqI  ‘ *  Decli hcs  1  n  t  tic  wdicR t  inarkct  socm  t o  bo 


I  pulsory  a  searching  periodical  examination 


*i*ri  to  find  in  real  ,  ,  ,  ,  ,  *1  a  i  •  i 

tate  circles  a  very  strong  agitation  for  the  alnuist  entirel>  on  tlie  technical 

‘creo  by  the  Government  of  a  moratorium  ,  Po^dion  where  longs  attmrnited  to  reali/^e 
i  real  estate  payments.  on  a  markt^t  t  hat.  is  thin,  riu  ie  is  no  I'fiange 

_ . .  whatever  in  tin*  statistical  position  whi<*!i 

PH  AriWIPir  R1?  **  anything  is  growing  stronger  and  ait  hough 

GMAL/ttIL/JV  KIvAoir*  eonfiriiiaf ion  i»f  large  (;.xporl  sales  se(;iiis  to 

. .  he  impossihle.  that  they  were  on  a  liberal 

c*organization  Scheme  IMiiiih  the M’ip*  scale  is  probable.  Some  estimates  run  as 
in^  Out  of  $2.30,900  Bond  Ihniio.  high  as  threi"  millions  yesterday.  This 
,  ,,  •  isprohahlvmiiehe.xaggerated.hut.salc.seon- 

Plausuuder  way  lorre-organization  of  the  „„  ^  scale.  Argentine  advices 

ladwick  Brass  Company,  which  defaulted  eontiniie  to  intimate  dainagi;  and  that  inar- 
,  bond  interest,  due  on  October  1,  providt;  ket  isshar|dy  higher  again  to-day.  Weather 
r  the  wiping  out  of  t lu!  outstanding  .82.99,-  is  iinsctth'd  and  iintax'oralile  and  anything 
0  (5  per  cent .  First  .Morfgagi' Twenl.x-fix e  wliatexer  that  would  intimate  that  that 
?ar  Sinking  Fund  Gold  Bonds,  dated  crop  would  he  a  short  one  \yiil  have  an  im- 
'lob(;r  I.  1912,  and  the  conversion  of  ineiise  hearing  on_  I  he  situation  generally  as 
ese  bonds  into  li  tier  cent,  oreferenee  at  iireseiit  tiiio'  .North  .America  alom'  is  the 


It  is  understood  that  the  Canadian  Tar  on  real  estate  payments. 


.  - -  - - -  ~  and  report  on  the  company’s  affairs  and  “The  directors  beg  to  inform  the  products  ('oinpany  is  a  subsidiary  company 

ri,  *1T*  I  securities  by  the  directors  themselves,  and  sharehohlers  that  the  financial  situa-  ,)f  tfip  American  "rar  Products  Company  of 

efi2llir£Sin  10~U3V  SrinSDClBl  llin6S  i  merely  by  officials  of  the  companv,  in  B-f'"  business  depression  caused  by  Chicago  and  will  be  controlled  entirely  bj- 

— w*...—  J  — ...  ....  - :  —  - 1  _ *.  i w-.r  mitL'is  it  Ti»,«acsor\’  to  rlof.ir 
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addition  to  an  examination  and  report  by 
1  the  Inspector  of  Trust  Companies. 

Independent  Audit. 

It  is  not  too  much  to  say  that,  had  this 
Act  been  in  force  early  enough,  or  had  the 
Dominion  Trust  Company  even  adminis¬ 
tered  its  affairs  in  accordance  with  the  pro¬ 
visions  of  its  own  special  acts,  the  disaster 
with  which  w-p  arc  now  confronted  could  not 
Iiav'e  occurred.  But  the  weak  spot  in  the 
special  acts  of  the  Dominion  Trust  fVm- 
jiany  was  that  they  provided  for  no  effective 


the  war  make  it  newssary  to  def«.>r  tbat  concern. 

paying  dividends  until  conditions  improve.  The  company,  as  implied  in  its  name,  will 
“M’hon  w  ar  was  declared  the  com-  do  a  business  in  I  he  by-products  of  coal  tar. 
pany  was  negotiating  for  the  sale  of  and  has  a  eon.ract'  with  the  .Moulreal 


a  very  large  quantity  of  equipment,  l^ighj  Heat  and  Power  (/ompanv  for  the  j-n  i  •  i  r»  /*  u*  i  i  *•  u  i 

the  work  of  which  would  have  kept  supply  of  its  raw  material.  Though  there  is  f^^hadwick  Brass  Companv ,  w hioli  detaulted 


special  acts  of  the  Dominion  Trust  f^om-  capital  expenditures,  but  has  further  de- 
lianv  was  that  they  provided  for  no  effective  pressed  Ir.ide,  and  while  this  depression  lasts 

outside  examination  and.controL.as  k.POW  the  purchases  by  the  railways  of  ne^v  . .  .  . . . 

jirovided  by  the  F5.(’.  Trust  Companies  Act.  equipment  in  any  large  volume  will  he  very  i  .ill  products  and  residuals  then 
It  must  be  remembered  that  the  Doin'-  uncertain.  j  materials  and  products  of  all  ki 

iiiion  'fnisl  (’oiniiany  was  not  only  a  pro-  “Ih  view  of  these,  adverse  conditions  j  from  or  incidental  to  llio 


CHADWICK  BRASS 

Rc*or^anization  Schemr  IMiiiin  tlicM’ip 
in^  Out  of  $230,000  Bond  Ihniio. 


position  shows  accounts  receivable  of  S4G,- 


viucial  company.  It  was  origiiialiy  incor-  ihc  directors  feel  it  their  duty  tt)  conserve  1  manufacture,  creation  and  utilization  of  the  accounts  jiay 

porated  in  British  Columbia  as  the  Doni-  ihe  eonipanv''s  resources  by  withholding  j  articles  aforesaid:  and  to  purchase,  inaiiu-  able  .818,1.50,  notes-^lor  interest  to  preterred  :  d,.,.  wheat 

itiion  Trust  Company  Limited,  but  in  1912  the  payment  of  dividemis  from  previous  |  fact  tire  or  otherwise  acquire,  deal  in.  sell  or  sh^eholders  SI  l,2o9,  inventories  $14.5,1)84  Mj,y  wheat 

a  Dominion  charter  xvas  obtained  from  the  surplus  account:  they  believe  that  any  dif-  j  otherwise  dispose  of  tar,  tar  iirodiicts.  The  re-organizat  ion  provides  for  the  ex-  •  d,,.  cDm. . 

Farliainent  of  Canada  incorporating  the  ferent  action  would  be  condemned  by  the  j  colors,  dyes,  pharmaceutical  products,  ben-  outstanding  bonds  at  tlio  rate  of  |  viay  corn., 

present  Dominion  Trust  Company,  and  shareholders.  i  ziil  and  other  hydro  carbons,  ammonia  and  *'t)0  in  preferred  stock  and  .8-9  in  commoi 

authorizing  it  to  acquire  the  old  company’s  “The  dirt'ctors  call  the  attention  of  the  :  ammonia  products,  sulphuric  acid  and  other  *<ib^k  of  the  new  company,  tlio  oxistiiq 


Fhirt  uationN. 


Last  Fri.  close  High 
» Ileal .  1  . 17  1  .  I  < 


Irf)w  Fri.  open. 

I.I4S  t.ir,’, 
‘s  l  .'.’l  'k  1 .22''s 


Disv  eorn. 
.May  eorn. 


1  would  1)6  ooiidomnud  by  tho  i  (»olf>rs.  <ly6s«  ph8rnia(*6Uticfll  prodiiots,  bon-  ohftiigo  oi  oiitsiAnding  uonds  a?  tiio  raio  ol  May  I'oni 
I  other  hydro  carbons,  ammonia  and  in  preferred  stock  and  .820  in  common  d,,,..  oats 

ctors  call  the  attention  of  the  ^  ammonia  products,  sulphuric  acid  and  other  ^'ibck  of  the  new  company,  tlio  existing  May  oats 


bu.sinoss  and  assets.  A  soniew  hat  similar  preference  shareholders  to  the  fact  that  |  (diomical  products,  rosin,  asbestos  mineral  mortgage  then  to  bo  discharged, 
authorizing  act  w-as  also  obtained  from  the  dividends  on  t  heir  shares  are  cumulative  and  I  plant,  creosote  and  preserving  materials  w-wtis 

Provincial  Parliament  in  19i:5.  ,  rnust  be  fully  paid  before  any  further  |  ,,f  all  kinds,  and  articles  derived  from  DIVIDENDIS  DUE. 


IIVVESTOKS.  '  Locked  Stable  Door  Too  Late.  |  shares.  They  also  inform  the  shareholders 

(W»ll  S#  Iniirnali  '  'Pho  latter  act  Contained  a  clause  making  I  tl'Bf  ibe  various  plant.s  of  the  company 

louii  .  i.  douniHi  .  company  subject  to  all  e.xistiug  and  j  and  its  subsidiaries  have  been  maintained. 

\  member  of  a  conservative  investment  futun;  provincial  'rrnst  Company  legisla-  and  are  now,  in  a  full  slate  of  efficiency,  and 


dividends  can  be  paid  on  the  common  i  combination  of  any  or  all  of  tlio  said  j 
shares.  They  also  inform  the  shareholders  '  pr,j,jiicts.’’  "  1 


NEW  YORK  LIVELIER 


house  says  there  lias  been  a  marked  iin-  lion,  and  consequently  became  subject  to 
provciiient  in  the  ninnber  of  inquiries  and  ttic  provisions  of  the  Trust  Companies  Act 
actual  purchases  by  investors  in  the  past  before  mentioned.  The  Dominion  Trust! 
few  days,  and  that  those  eonie  not  only  from  Company  jirox  ided  the  requisite  depo.sil  ' 
\arious  parts  of  t  lie  United  Stales,  but  from  with  the  Ministi'r  of  Finance  in  Julv  last,! 
Canada.  Canadians  w  ho  formerly  thought  but  it  did  not  obtain  registration.  Possibly  ! 
onlv  of  selling,  now  fa\or  the  buying  side,  those  directly  responsible  for  its  affairs! 


iioiinced  resumption  of  ordinary  business 


;:Sn!e’‘^;:;:f;e"n.;^ng:  or'sell^;^^  sodal  system.  They  can  no  Jongerl-xtAIo^^nNcwJIr^^^li^^  Do^mon  Ti^tile. .  . . . . , 

i  ‘  onT.'pointTr  (>own  hcsitvc . 


as  a  favorable  omen  of  the  sentiment  iu 
Great  Britain  itself. 


G.0URNF0RD&  COMPANY 


and  that  to“  attempt  it  would  be  only  tiJ  I  ";ith  the  funds  entrusted  to  them.  yinV*"  '  H  bAii^^^^  I'orcupine  Crow  ii! 

reveal  its  weakness,  or.  possibly  they  may  |  the  -I  rust  f  ompanies  .\et  was  passed  six  ;  O-'"  , ^  y  Central ’North-  Kerr  Lake  Mining  Co.. 


DIVIDENDS  DUE.  I  t*^*'**'*^  .*.®  BUSY. 

(From  Our  <8x»  ii  C'orrespoiidenl.) 

Formal  declaration  of  dividends  to  be'  ..  ,,  ,i 

paid,  as  announced  in  the  eiirreiit  wcekj  1 1  .M-iu ax.  f  roiii  apiiearances,  I  he  w  ar  1* 

assure  a  distribution  during  tlie  next  two  |  having  no  disastrous  elTects  on  business  in 
months  of  .8i;5,()27,‘208.  Annoiincemeiit  of  Halifax  to-dav  is  eiijoving  coii- 

.Jammry  declarations  hegan  this  week  for  ^(,,,,^.,,,1,.  prosperity.  Tlie  iiianag.  r  of  one 
tlie  nrst .  ,  ,  ,  ,  I  of  Ihi;  leading  new  siiajiers  tells  me  that 

As  officially  declared  the  dividends  to  he  |  belter,  the  amount 

paid  out  are  as  follows  —  ^  ^  ,j„„.  ,.,^1, 

Already  reported .  V.'Jim’rMlri  '  .var.  No  fancy  prices  are  charged.  Pro- 

rx  •  T  Viii .  ^ i  visions  are  as  low  as  they  have  been  for 

Dominion  Textile .  .c'J’-Iui  !  some  vears  and  dry  goods,  boots  and  shoes, 

Windsor  Hotel .  i?;:  •!  dot  hing,  etc.,  are.  if  any  thing,  cheaper 

Crown  Hesery. .  en’n!!  than  in  former  years.  There  is  no  iinem- 

1  orcupim;  C  row  n.  .  ,  -n’li  lii  ‘  ph'ved  population  to  speak  of  and  the  mild- 

Kerr  Lake  .M  ning  f  o .  !  ness  of  the  weather  keeps  the  .>oal  bill 


an  this  week  for 
c  dividends  to  he 


.80.U)8,‘2li2 

(>,.909,(K)9 


22,.'»99  : 
40, 999*' 
l>9.999  : 
l.')9,99l)  I 


LIHXTES. 

Auditors 

KentH«  Iiifcreat*  Etr«. 

Accountants  Collert«.ii. 

O.  DUBVrOBD,  O.A.  S.  HOSB-ROSS 

I’residcnt.  Manager. 
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gether  liy  virtue  of  its  Dominion  charter,  under  it.  and  a  very  large  number  of  others  '  i  ai-.,  Ke.uung  itepuniic  jron  ^ 
But,  so  far  as  the  Dominion 'Prust  Company  have  abandoned  their  Trust  powers,  h'or  ;  h 

was  concerned,  it  was  a  case  of  the  .stable  those  that  remain  after  September  4  next.  |  ^  he  day  s  incnase  of  trading  activity 

door  being  bolted  and  padlocked  after  the  and  they  will  in  all  probability  be  few  and  "as  by  to  the  ftuTh. 

steed  had  slipped  out,  Ud  the  regulations  "ell  within  the  Inspector’s  power  ade-  Buying  ol  stocks^ and  bonds  through  the 
and  safeguards  intended  to  bo  applied  were  Quately  to  examine  and  control,  there  will  i  The 

too  late.  be  plenty  of  business  falling  to  their  legi- ,  at  ii  rate  that  has  encourag*id  the  Stock 

The  Trust  (’ompanies  Act,  however,  re-  '  tiniate  field  of  action,  and  they  will  supply  | 


at  a  rate  that  has  encouraged  the  Stock 


• _ 1  down.  Building  operations  an;  iirisk 

$1:5,027,2(58  1  \i(AiA;’rui,'Ai  'rRAliK  KKPOl 


mains,  and  its  provisions  are  lioing  enforced,  j  a  genuine 


Trust  companies  have  been  and  will  con¬ 
tinue  to  be  a  necessity  of  our  financial 


Id  of  action,  and  they  will  supply  EY;hange  authorities  to  beljeve  that  a 
want  of  the  eommunitv.  :  substantial  purcliasing  pijwer  is  being  lield 

■  i  Inick  bv  the  inability  to  do  business  on  the 


Official  Trustee  in  Eniilaiid. 


I  exchange. 

In  England  that  want  is  p.irlly  met  I>y  I  cun  i  honorary  president :  Sir  Frederick  Williams- I 

one  official  trustee.,  but  that  system  has  its  »i.4U,tHJU  iin  aa  ah  unuLnn.  ,  Taylor,  vice-president;  Messrs.  Geo.  Burn, 

defects.  Ft  creates  a  vast  monopoly,  and  I  Frederick  Stobart’s  latest  orders  vice-president;  U.  L.  Pease,  vice-president;  1 

it  does  not  bring  the  best  results  to  the 'awarded  [on  behalf  of  the  British  War  John  Aird,  T.  F.  How,  E.  B.  Stevenson,  N.  | 
beneficiaries.  Of  necessity  the 'frusts  have  ,  Qfficp  to  Canadian  concerns  are  wortli  Lavoie,  G.  P.  Scholfield,  C.  A.  Bogerl ,  G.  H.  | 
to  bo  administered  by  a  host  of  minor  oflfici- I  The  coutraots  arc  for  230,000  Balfour,  W.  D.  Ross,  H.  A.  Biehardsou,  1 

als.  There  is  no  incentive  to  obtain  the  :  mess  tons,  (which  order  was  awarded  to  Joseph  Henderson,  B.  Liman.  Hon.  Jas.  Ma- | 
best  results  compatible  with  security.  On  |  Thos.  Davidson  and  Co.)  and  for  30,000  sou,  H.  B.  MacKenzie.  K.  C.  I'ratl,  F.  H.  i 

the  contrary  there  is  every  inducement  to  j  picket  posts  and  200,000  picket  pegs  which  Marsh,  J.  J'.  Bell  and  T.  E.  Merrctt.  W’.  G. 

put  the  Trust  funds  into  a  few-  classes  of  Gaiter  orders  were  divided  among  several  Moore,  acting  secretary  siiict;  the  resigna- | 

government  .securities  yielding  but  small  firms  in  or  near  Montreal.  (ion  of  the  late  Joliri  P.  Kuiglit,  xvill  bi;  i 


ciiitftfuk  IV  Ai’Ai*  rkDiii,'Dt£  I  honorary  president :  Sir  Frederick  W'illiains- 

$1.50,(K)0  I>  MAK  orders.!  Taylor,  vice-president;  Messrs.  Geo.  Burn. 

Mr.  Frederick  Stobart’s  latest  orders  vice-president;  E.  L.  Pease,  vice-president; 


BONDS 

FOR 

SAFE  INVESTMENT 


N.  W.  HARRIS  &  CO. 


_ I  MONTREAL  TRADE  REPORT. 

CANADIAN  BANKERS’ AS.SOC’IATION  i  Bradstreets’  Mont  real  Weekly  trade  re- 

*  port  tor  November  12savs:—  I  ho  problem 
Col.  D.  K.  Wilkie,  president  of  the  Im-  „f  |,ow  long  this  war  will  last  has  a  good 
perial  F5ank,  was  re-elect»;d  President  of  the  |  ,ica|  to  do  with  trade  but  everyone  is  of  the 
Canadian  Bankers’  Association  at  the  ^  opinion  that  w  hen  it  does  end  Canada  w  ill 
annual  meeting  held  in  Toronto  on  'I'liurs-  i  |,c  f;reatlv  lienelitted  bv  a  largi;  increase  in 
day.  Among  those  who  attended  the  meet- 1  (I, c  manufacturing  trade  and  also  a  large 
ing  were  Sir  Edmund  Walker.  K.C.V.O.,  an  ^  influx  of  desirabh;  immigralion.” 


i  returns,  and  even  tlnm  not  free  from  shrink- 
I  age  of  capital,  for,  as  wc  know.  Consols,  the 
I  premier  British  Government  security  in 
j  common  with  other  gilt-edged  securities 


ATLANTIC  SUGAR  DIRECfOR.S. 

.Mr.  Augustus  8.  Peabody  and  Mr. 


lion  of  the  late  Joliri  P.  Kuiglit,  xvill  bi; 
succeeded  by  G.  W.  Morley,  w  lio  will  bc- 
:  come  permanent  secretary. 


INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


ha  ve  steadily  shrunk  within  the  last  eighteen  !  Alexander  Smith,  of  the  Chicago  banking 
years  from  112  to  under  70.  house  of  Peabody  Houghteling  and  C-o.,  ^ 

One  result  of  the  undoubf4;;d  blow  that  has  i  5UfP‘’ed  the  late  Heef.wood  Ward  and  the  THAT  ANNUAL  REPORT.  Jfr 

been  dealt  to  Trust  Company  business  l.y  i  Hon.  T.  C  base  Casgrain,  who  has  resigned,  - 

the  recent  failure  may  well  bc  that  tho  the  Bciard  ()f  Directors  of  the  Atlantic  ^  Financial  Tiincw  PrcNM, 

giiblic  w'ill  make  a  distinction  between  ;  »»Bar  Uehnenes.  spcriallv  equipped  for  the  -jit 

Trust  Companies  that  are  registered  and  I  i  *  rp  wxt  xt t  a  ^  printing  of  Houw  Organs  and 

those  that  are  not.  an(l  that  the  former  will  I  LAJH  nitl.  AILMMAY.  ^  hi^h  class  financial  reporta  and 

rapidly  regain  popularity  and  the  confidence  I  Vakcouvek,  15.C.— William  Murray,  -5^-  statements,  is  at  the  service  of  j 
of  the  public,  and  continue  in  added  measure  j  aged  ;",4^  for  fifteen  years  manager  of  the  commercial  and  financial  cor* 

to  perform  the  useful  and  necessary  func-  j  Canadian  Bank  of  Commerce  in  Vancouver,  ^  porations.  Before  contractinit 

tions  allotted  to  them. _ _  died  Saturday.  He  had  been  sick  for  a  year.  for  the  printinii  of  annual  ^ 

He  was  a  clever  financier  and  possessed  of  5^  financial  reports  please  tele*  ^ 

4it4(c4i4i|tKs-ijt4j4  Considerable  wealth.  ^  phone  ^Main  8150.  when  a  repre*  ^ 

#  ■  ■  ^ - dfr'  sentative  will  call  upon  yon  l>e*  ^ 

4)4  The  “  Mainly  About  Banking’’  ^  The  New  York  Sun  says  indications  in  ^  fore  you  have  time  to  hau^  up 

Hfr  column  will  be  found  on  page  2.  *  Washington  are  that  decision  in  Eastern  ■#-  the  receiver*  .  ^ 

*  *  rate  case  'should  not  be  expected  before 

»*****♦*♦**  Decern  b*r  1  at  the  earliest.  < 


Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

Full  particulars  on  request. 

164  St.  James  Street  Montreal 

Toronto  Quebec  Ottawa 

London,  Eng. 


I 
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THECANADIANBANKOFCOMMERCE 


THAT  CALOROXIDE. 


PAID-UP  CAPITAL,  $15,000,000  '  BEST,  -  -  $13,500,000 


BOARD  OF  DlRECTORSt 

8ir  Edniund  V  C.V.O..  LL.IK,  D.C.I..  h. 

Prasident 

5***^’”*  K.C.»  Sir  •lohn  !^I,  €«ib«on« 


J.  M\  PlaT^llc.  Ksq.,  LL.D. 
A.  KiiiAiniin*  Km^. 

8ir  Lyman  Melvin  Jonc« 
Hon*  W«  C.  Kdivards 
F«  R»  Wood*  C«q* 


K.C.M.G.,  K.i%,  LL.D. 
Robert  Htuari*  I£m<|. 

G.  P.  Galt. 

II*  J*  Fuller,  Ksq* 

Alexander  Laird*  Feq* 

M'illiaro  Far%«*cll»  E9ci*t  D*C*L* 


Ciardnor  Stevena,  ^ 

tieorAe  Ct.  Foater*  Eaq.*  K.v- 
I'haa.  <*olby«  Kaq**  M*A**  I  li*D, 
A.  €\  Fliiinerfelt*  Eaq. 

W.  Allan*  Baq* 

F*  P.  Jonea*  Eaq* 


Voo”  S>-(itriii  Only  Way  to  Market 
I  the  Invention,  Says  the  Sales 
'00  000  '  I’ronioter. 

'  'I'lial  tlit>  criticisms  of  Toronto  Saturday 
Xight  on  the  vcndiiifi:  methods  Of  tlie  Calo- 
roxide  companies — some  of  which  oriticisns 
K.C.,  LL.D.  were  reprinted  in  litis  paper  last  week  —are 
snt  unjust  and  based  on  misinformation  is  the 

Esq.  claim  made  It  Mr.  .\lvord,  manager  of  the 


Minimum  Prices 
For  Montreal  and 
Toronto  Trading 

The  scale  of  minimum  prices  adopted  for 
iradins:  in  stocks  listed  on  Montreal  and 
Toronto  Stock  Exchanges,  the  former  of 
which  re-opened  for  business  on  the  re¬ 
stricted  basis  on  October  16  and  the  latter  of 


MONTREAL  STOCK  BROKERS. 


('ommcrical  ('oal  Saving  Coinpanv.  ^Ior- 

risburg.  Ont..  one  of  the  group  of  Caloroxide  "‘"i:*'  the  complete  list  to  trading 

incorporations.  Mr.  Alvord  is  at  present  in  October  2b,  is  as  follows: 


ALEXANDER  LAIRD,  .lORN  AIRD, 

General  Manager  ^  Assistant  tieneral  Maiia4*t 

Tlic  Canadian  Rank  of  Coninierce  liavinu  Hranrlit^  n  all 
the  Important  towns  and  ritiea  throntthout  C'anada,  a.s 
well  as  Newfoiindlanil,  the  t'nlted  States,  Efiflland  and 
Mexleo,  offer.*  iinsurpas.*ed  faeilit'cs  for  tho  transaction  of 
every  deseription  of  bank  nii  Itiisiness. 


THE  BANK  OF  BRgISH  NORTH  AMERKA 

FfitabliRlied  in  IS^O.  Incorporated  by  Royal  Charter  tii  1810* 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  •  $3,017,333.33 

Xeaa  Offlea— S  OBACECKUBCB  8TBEBT,  XiOXtDON. 

BEAD  OmcB  IN  CANADA— St.  Jamaa  Straat,  MONTBBAD. 

B.  B.  KACKBNSIB,  Oeneral  Kanagar. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Bawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

ITrafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers*  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

a.  B.  OBBBABO,  Montreal  Manager. 


incorporations.  Mr.  Alvord  is  at  present  in 
Montreal,  looking  after  the  organization  of  a 
[sales  system  in  this  jirovince.  He  has  got 
quite  a  number  of  jironiineiit  Montrealers — 
in  addition  to  those  named  last  week — inter¬ 
ested  ill  Caloroxide  and  its  entirely  novel 
selling  methods. 

.Nfr.  .\l\-ord  is  an  .\mcriean.  and  an  in¬ 
ventor  of  Sales  Ktti<*ieney  methods;  and  he 


.A 01.  Cyanimirt  Co. 


Montreal  Toronto 


.\in.  Cyaniinid.  pref. . 

.Ami'S  Iloldcn .  f>! 

.\mes  lloldon,  pref. .  •'>.'> 

Belt  Telephone .  140 

B.C.  Packers .  10.5 

B.t'.  Packers,  pref . 


McGIBBON  &  MacDOUGALL 

Members  r  iontreal  Stock  Exchant^e 


Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


American,  and  an  in- 


I  has  organized  I  he  sales  campaigns  of  a  iiiim-  F.  N.  Burt,  pref. . . . 

her  of  eomniereial  products,  some  of  which  . .•  •  • 

are  now  "hoiiseliold  words.”  He  was  in-  Canada  Car.  pr'er  !  08 

vited  to  organize  tin;  sale  of  Caloroxide  for  Canada  Cement .  28 

domestic  use  and  small  plants  (which  is  tlio  . 

hraiieh  handled  by  the  Commercial 'Coal  can!  Bread.  i  i .  .’,’1.’."!  .T. 

Saving  Company)  by  Messrs.  .Tohnston  and  ('an.  Bread,  pref. . 

Allison.  On  looking  into  the  business,  he  r??' S!"'*?"'!' .  II 

decided  that  nothing  I'lTeelivc  eould  be  done  can!  Con.  Rubber. !!!!!!!  !! !  nt 


to  marki't  Caloroxide  by  advertising.  Can.  t'on.  Rubber,  pref. .  97 

through  ordinary  stores,  or  b  means  of  the  .  S? 

ordinary  paid  of  eomniissioned  canvasser,  can!  Pacific! . 

‘  ’The  successful  use  of  ( he  product,”  he  .said  Can.  Locomotive. . . .  3.1 

to  The  KiNA.VfiAL  Times,  ‘‘requires  a  tho-  PTm .  "** 

rough  explanation  of  I  lie  method  of  use  by  cnn!  North  West  Land.*.’.".'. .’!! 

the  seller,  and  a  thorough  comprehension  of  Can.  .steamship  Lines. .  10 

that  method  by  t he  buyer;  otherwise  it  will  Can.  |teara*mp  VoUng  Tmat  ... 

fail  to  effect  the  saving  that  we  claim  for  iL  crown  Reserve! . : .  1.05 

Wc  therefore  had  to  have  educated  sales-  Can.  Salt . 

men,  trained  in  tlie  use  of  tho  product  in  all  {j^irv’  pref . 

sorts  of  furnaces,  and  with  a  general  ConMOTation  Life. i !!!!!!  I ! ! 

knowledge  of  the  principles  of  combustion,  t’onsumers’  Oas . 

And  J  devised  this  scheme  in  order  to  get  . <->i 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 

OTTAWA  _  _  WINNIPEQ 

QUEBEC  DM/AlfAMC  VANCOUVER 

UALIFAX  WLUWlV  VIXCI  9  bX.JOHN.N.B. 


WINNIPEG 
VANCOUVER 
bX.  JOHN.  N.R. 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


city  Dairy,  pref. . . 

(‘unfedoratlon  Lif* . 

('nnsiimers'  Oas . 


such  mer 
business. 


Detroit  United  Ry . 


lusincss.  Dom.  Canners . 

.n  ...  a,  •  Dom.  Canners,  prof. . 

I  he  Srliinu  Device  Dom.  Coal,  pref  . 

The  scheme,  it  ivill  be  remembered,  eon-  Dom!  .s'Sei  ^ooi..’ 


I  I  '  l\  CHARTER  I  864 

HOMEDANK^bANADA 

Head  Offfee  and  Nine  Branches  in  Toronto 

JAMES  MASON,  General  Manager 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

A  joint  Account  may  be  opened  with  the  Home  Bank  in  the  names  of 
two  or  more  person.",  each  having  tiie  privilege  of  withdrawing  or 
depositing  money  over  their  own  signature.  In  the  case  of  the  death 
of  one  of  the  parties  to  a  Joint  Account  the  balance  remaining  on  de¬ 
posit  with  the  Home  Bank  may  he  withdrawn  by  the  survivor,  or  sur¬ 
vivors,  without  delay  or  appeal  to  any  process  of  law.  .S  6 


UNION  BANK  OF  CANADA 

Dividend  No.  Ill 

Notice  is  hereby  given  that  a  dividend  at  the  rate  of  8  per  cent, 
per  annum  on  the  paid-up  capital  stock  of  this  Institution  has  been 
declared  for  the  current  quarter,  and  that  the  same  will  he  payable 
at  its  Banking  House  in  this  city,  and  also  at  its  branches,  on  and 
after  Tuesday,  the  first  day  of  December,  1914,  to  Shareholders  of 
record  of  November  14,  1914. 

The  transfer  books  will  be  closed  fiom  the  16th  to  the  3 0th  of 
November,  1914,  both  days  inclusive. 

By  order  of  the  Board. 

G.  H.  BALFOUR,  General  Manager. 

Winnipeg,  October  16th,  1914. 


being  for  t  lie  purchase  of  so  much  Calorox-  puluth  Suporlor.. .  . . 

ide.  The  licensee  i.s.  broadly  .speaking,  en-  oouid"'Sf'fe^***^  ! 

titled  to  sell  Caloroxide  (even  the  consumer  oould  MT^  pref." 

has  to  take  out  a  consumer’s  license,  at  a  Ooodwin.s  Ltd. .  . . 


I  has  to  take  out  a  consumer’s  license,  at  a  Ooodwin.s  Ltd . . . 

dollar  or  .so  which  is  c.xplained  by  Mr.  Elretric Sty  ! ! ! ! ! .' ! 

Alvord  as  a  device  for  keeping  track  ol  him  Havana  Electric . . 

and  finding  out  what  is  the  matter  if  he  Havana  Electric,  pref . 

...  .«*!•  1  \  TlilIrpMt.  r!AlllnHr>«  .  .  .  .  . 


the  latter  case  getting  all  of  tho  license  fee  ijijnois  Traction - - 

except  tho  sum  required  to  pay  for  the 

proper  amount  of  Caloroxide.  which  sum  is  inter  Coal  pref!,.’.'.'.'." 

remitted  to  the  company.  Thus  tho  com-  Jnt.  Coal  A  Coke . 

pany  does  not,  as  Mr.  Alvord  points  out.  i  * . 
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stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


Members  Montreal  Stock  Exchange 


C.  B.  ROBIN 


MOLSON  &  ROBIN 


STOCK  AND  BOND  BROKERS 

Telephone  M.  1141  114r,  82  ST.  FRANCOIS  XAVIER  STREET 


docs  not  apply  to  such  licenses  as  may  be  >facU^a"d  Co!*°f  “b 

sold  direct  from  corapan.v  to  licensee.  The  Mackay . so?* 

conipan.v,  however,  effect  in  each  case  the  Mackay,  pref. .  65 

sale  of  a  considerable  quantity  of  Caloroxide  *  p  pref 

cash  in  advance,  at  a  price  which  may  be  Minn.  A  st.  Paul. ioi 

presumed  to  be  remunerative.  ^tJ'  .  oi; 

All  those  who  invest  ill  licenses  are  sup-  ^buondLid.'.! 51 

posed  to  have  .satished  themselves  ot  the  xiont.  Cottons,  pref. .  9» 

value  and  etlicicncy  of  Caloroxide  as  a  fuel-  ^Jont-  . 

s-aver.  Assuming  that  they  all  do  so,  and  Mom' Tramways.'.  .'.' 220 
that  they  are  not  merely  putting  up  their  Sionf!  Debentures'. SIX 

.'Sl.’iO  orlS.oOO  because  it  looks  easy  to  get  it  Monarch - . 

back  with  something  extra  from  ‘‘the  next  NattoS^lBrew'c'riM.'.'.': 'ii'iW 


man,”  the  system  i.s  perhaps  not  open  to  National  Breweries.' pref.' !  nh' 

.serious  objection.  It  seems  unfortunate,  Nlpissing .  5.. 50 

however,  that  |iii  the  event  (which  Mr.  n”s' .st Ml  &  Coal! 45" 
Alvord,  at  any  rate,  regards  as  practically  n!'s!  steel  &  Coal, 'pref! no 

impossible)  of  (^aloroxido  not  proving  a  Gglj vie  Milling. . . .  107 

permanent  marketable  eonimodity,  the  Ottawa  L  u'&?’f^... I20 

holders  of  licenses  would  be  under  a  very  PatonMfg..! _ '. !!!!!!!!!!!!!!  6.5 

strong  temptation  to  recoup  themselves  by  {|®I];j]6ns.  49 

selling  more  licenses,  and  so  forth  ad  intini-  'power .  73 

turn,  as  the  poet  says  of  the  little  fleas.  Itis  Pnrto  Rico . 46 

usual  for  the  shareholders  of  a  company  to  Porto  Rico,  pref . . . 

take  that  risk,  but  in  this  ease  tho  licensees  {."(rigpifuri . 

do  it.  As  to  w  hether  Caloroxide  will  per-  Pacific  Burt!  pref! !!!!!!!!!!!!!! )  !  !! 

form  what  is  claimed,  that  is  a  matter  Quebec  R^^•.  L.H.  &  P .  to' 

which  is  beyond  the  province  of  The  Son  Pape^lref.'.:.'::: :;:::!;  .'. 

r  iNANciAL  Time.s;  sufTiee  It  to  say  that  the  Russell  Motor  Car .  10 

company  has  some  excellent  testimonials,  car.  pref .  25 

some  of  them  dealing  with  experience  in  the  KoSgl!^ '  breif! !!!!!!!!!!!!!!  !  ! 

use  of  tho  product  for  several  years.  Sawyer  Alassey. . . ! ". '. '. I  '  26 

-  Sawver  Massey,  pref .  09 

DOMINION  BANK  MOVES.  I  Smart  Woods  Ltd.,  pref . ^ 


Mainly  About  Banking 


i29  The  annual  meeting  of  tho  Northern  Crown 

J20  Bank  will  be  held  in  Winnipeg  on  December  16. 

! ! !  A  branch  of  the  Bank  of  Montreal  will  be  opened 

69  at  Parkdale.  Toronto,  on  Monday  Xovt^mber  10. 
65  in  charge  of  Mr.  J.  J.  Bryan,  with  tho  title  of  sub- 
46  agent.  _ 

!!!  A.  R.  Ileiter,  who  has  been  in  one  of  the  Van¬ 

couver  branches  of  tho  Royal  Bank  h.as  been  appoint- 
211  ed  managed  at  Saskatoon  to  siuTeed  T.  K.  NlcCal- 
. . .  lum.  Mr.  McCallum  Is  resigning  to  become  general 
. . ,  manager  of  the  Phoenl.x  Publishing  Co.,  Ltd. 

!!.  All  the  brancheH  of  the  Metropolitan  Bank 

. . ,  formally  open  their  doors  as  tiio  Bank  of  Nova 

.  .  .  Scotia  on  November  H,  the  aniulgamalion  now 
2.5  being  complete  In  ail  its  detail.".  number  of 
82  changes  of  staff  will  result .  .Some  have  already  been 
.  ,  .  announced.  .A.  .1.  Trcbllcock.  accountant  In  Ibe 

.  .  .  Metropolitan  at  Pictoii,  Ont.,  ba.s  been  transIVrred 

4.75  In  Ottawa.  Mr.  Hueker,  iLssIstaiil  aceouiituiit  of 
.  .  .  the  Nova  .ScotIa  in  Montreal,  has  gone  to  Pirton. 
46?*  Mr.  Percy  Osborne,  of  the  Metropolitan  at  .\mellas- 
bnrg,  has  come  to  Montreal,  and  Mr.  Manson  of 
107  Montreal  has  received  tho  Ameliasburg  transfer. 

113  - 

.  ..  Plans  under  way  for  .some  few  moiillis  liave 

matured  and  tho  branch  of  the  .Standard  Bank  is 
49  lielng  opened  at  Windsor.  Ont.,  under  the  manager- 

82  ship  of  Mr.  E.  V.  lllsi'y.  Mr.  .1.  C.  Young  of  the 

.  ..  ilalbrite.  .Sask.,  branch,  becomes  manager  of  the 

46  Trenton.  Out.,  branch  left  tacaiit  by  Mr.  Illsey’s 
100  transfer.  Windsor  is  becoming  more  ttnd  more  a 
strategic  point  for  branch  banks.  AVilli  the  opening 
2S  of  the  Standard's  branch  there  are  now  nine  branch  : 
80  banks  in  llie  place,  the  Commerce.  Dominion,  I 
10H  Imperial.  Merchants.  Montreal.  Royal  and  Standard 
75  each  having  one  office  and  the  Provineialo  two 

.  .  .  Those  hanks  have  all  built  up  a  surprisingly  largo 

HI  .savings’  deposit  placed  by  t.'anadiaiis  rc.si(ient  in 
25  Detroit. 


Send  for  our  List  of 


Public 

Utility 

Bonds 


Experience  has  demonstrated 
that  they  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  FredericUm,  N.B. 

Mombers  Montreal  Stock  Exchange. 


The  Dominion  Hank  has  issued  a 

_ .  _  _  magiiitieent  pamphlet  describing  and  ^pantsh  River  pre 

THE  DOMINION  BANH  kS.?: 

X  dLJL Xi/  ^^^/XVXXXx  X^/Xb  ^^XXX  X  Toronto- the  middle  of  Shredded  Wheat. . 

tlie  cluster  ot  tallest  buildings  in  the  shredded  W heat.  i 
hIR  EDMUND  B.  OSLER.  M.P..  PRESIDENT.  W.  D.  MATTHEWS,  VICE-PRESIDENT.  British  Empire.”  The  bank  itsfiir  oeeii-  ToroX  Railway.', 

A.  BOGERT.  General  Manager.  P'‘‘«  itie  basement,  ground  floor,  first  Tooke  Bros . 

mezzanine,  liintli  and  ninth  mezzanine  J”®)!,®  pref. . 

CAPITAL  PAID  UP .  $  6,000,000.09  floors  of  this  edifice,  which  is  one  of  the  most  T^pket^s  ^o'baixb 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.09  palatial  office  structures  on  the  eontinent,  Tu^cketts  Tobacco. 

I  T/VT'Ai  ACC'iT'rc  Ann  Ann  AO  .and  tho  second  to  eighth  floors  are  to  ix'nt.  t. 

;  TOTAL  ASSETS . . . . .  $78,000,000.09  bank  is  moving  into  its  new  premises  Wer ' 

this  week-end,  and  will  tran.saet  busino.ss  West  India . 

-  there  on  Monday.  Every  convenience  has  W.  Kootenay  P.  & 

been  provided  for  all  classes  of  banking  winnipcg'Rallw'ay 

4  I  01  1  1  1  business,  but  special  attention  has  been  Windsor  Hotel. 

Trust  runds  Should  Be  Deposited  . 

.  ,  Canada.  The  round  vault  doorlto  the  apart-  La  Rose . 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  mont  eontaining  the  boxes  weighs  approxi-  ’rrcthewey . 

•protected,  and  earn  interest  at  highest  current  rates.  -  S’-eoSucd"on  an'*  ,^ffibon!j!‘”eieSriiai  Braish  Nor.h  Ame 


,  .Sherwin-Williams . 

:i  a  .Sherwin-Williams,  pref . 

_,,,l  Spanish  River . 

Spanish  River,  pref . 

iDor  .Steol  Company  of  Canada . 


cluster  of  ‘‘tallest  buildings  in  the  2,*”!'’!!'’®.. ‘ 
i.i.  mi...  Toledo  R_y.  . . 


pies  the  basement,  ground  floor,  first  Tooke  Bros . *16 

mezzanine,  liintli  and  ninth  mezzanine  . 

floors  of  t his  edifice,  which  is  one  of  t  he  most  ^o'baixo .'!!!’.’. ". '. *.  ’ 29 

palatial  office  structures  on  tho  eontiiient,  Tucketts  Tobacco,  pref..*.'.'.".'.'.'.".'.'  90 

•and  tho  second  to  eighth  floors  are  to  ix'nt.  . 

The  bank  is  moving  into  its  new  premises  Toronto  ^aper.".'.'. '.!! 
this  week-end,  and  will  tran.saet  business  West  India. ..!!!!!!!!.'...'!... .'!. 

there  on  Monday.  F.verv  convenience  has  W.  Kootenay  P.  &  . 

been  provided  for  all  classes  of  banking  winnipcgT^llwav.  !'.*^”  18(i 

business,  but  special  attention  has  been  Windsor  Ilolel .  lOO 

given  to  the  safe  deposit  vaults.  ’I'liese  are  MINES, 

believed  to  be  the  finest  ever  installed  in  c'nniaira"  . 


iiiately  forty  tons,  and  in  addition  to  the  BA 

solid  eonstriietion  an  elaborate  electrical  British  North  America. . 

protection  system  has  been  installed.  A  [  . 

number  of  coupon  and  coinniitteo  rooms 


When  parents  are  made,  particulars  of  each  transaction  may  ES’^oV ^m|nion.!!!!:;::;;::;;;::'.:;:'.  227 

be  noted  on  the  cheque  issued,  which  m  turn  becomes  a  receipt  or  have  been  provided,  all  of  which  contain  Hochelaga .  149 

voucher  when  cancelled  by  the  bank.  nllonos '  Memham's:.':: 180 

_ _ _ _  phones,  etc.  Molsons . 201 

- -  1*1IILA1>EL1*11I  ’S  ROND  Sll.K.  N.-itionalc. ! .  ! .  3:12 

— — — — I  III  ia  nxt.xi*  Nova  Scotia .  261 

4 — 1  The  city  of  Philadcl|>hia  this  week  sold  . 


IMIILAUELinil  *S  BOM)  SALE. 


The  Sterling  Bank 


LOAN  AND  TRUSTS. 


OF  Canada 


Head  Office  •  Toronto 

It  is  our  busin^RH  to  ««rve  and  aNRifit  Ictfcitiinat^  and  worthy 
rnterprifiefK*  Oiir  oftic^rn  welromo  every  opportunity  of  ox« 
plaining  the  bank's  policies  and  methods* 


MONTREAL  BRANCH 


Transportation  Bld£. 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  RIND  ■ 


$4,000,000 

4,800,000 


in  one  morning  an  entire  offering  of  iSS’io.OOO  Soyai. !'.  221  >i 

of  its  4  per  cent,  bonds  at  par  ‘‘over  the  Sta'ndard.'! .  215 

counter.”  Tho  Philadelphia  Telegraph  .  ?]ii 

observes  . — 

“The  result  of  this  sale  shows  that  LOAN  AND  TRUSTS. 

there  is  money  ready  for  safe  invest-  . 

mont.  The  closing  of  the  Stock  Fxeliangos  rSlonial  Invest. ...'.'.’.!!!!!!!!!! !  !!! 

has  made  it  impossible  to  determine  what  Dominion  .SaWims . 

many  securities  ordinarily  on  the  market  arc  ****"*!' . 

really  worth,  and  di\  idends  passed  or  divi-  Laiidcd  Banking! !!'.!!!'.!!!!!  I !! .' 

donas  reduced  on  many  stocks  have  made  Ixmrton  &  Canada . 

people  distrustful  of  some  investments  . 

that  in  normal  conditions  have  been  Toronto  Gen.  Trust! .'.'!!!!!"!!; ! 

justly  regarded  as  perfectly  sound.  Doubt-  Toronto  Mortgage . 

less  many  stocks  are  iiotv  below  the  figures  BONDS 

at  which  they  were  quoted  when  the  ex-  Ames  Holden  . - _  9S 

changes  closed,  and  might  be  profitably  pur-  Bell  Telej^one  6% .  nojj 

chased,  but  few  care  to  take  the  risk.'’  cJm“cement!6%* 95« 

- Canada  Car  6% .  J07 

WII  .N  THE  EXCHANGES  OPEN.  Canada  Felt  0';^. . 96?* 

(OreenHiiieldB  and  Co.)  Can.  Converters  6% .  82 

Tlicro  is  a  fair  probahilily  of  the  London  and  New  Can.  Rubber  6% .  90 

York  Exchanges  opening  early  in  the  New  Year,  Can.  I.1OC0  HC;. .  91 

provided  Hie  .success  of  the  .\lltes  is  maintained.  Can.  S.S.  Deb.  .5% . 

-Arrangements  would  probably  bo  made  for  Montreal  Com.  Cable,  4% . .  79  ?-j 

to  follow  suit  a  short  time  after.  The  necessity  Of  Canada  Bread . . . . . . 

a  free  market  for  .securllios  bei'onves  more  plain  to  Doininioii  Coal  5% .  100 

Hie  world  as  the  period  of  enforced  closure  continues.  Dominion  Cotton  6% .  101 

Those  who  have  funds  to  invest  had  iH'st  prepare  to  Dom.  Canners,  6% .  9;s 

await  the  opening  of  the  Exchanges,  as  they  will  then  Dom.  Iron  &  S.  5% .  89,'.-, 

be  iM'tter  able  to  judge  comparative  values.  In  the  D.  Textile  A  6% .  90 

meantime  they  wjiuld  do  well  to  keep  In  touch  with  D.  Textile  B  6% .  100,'jj 

tlieir  brokers.  Those  who  have  securities  on  margin  D.  Textile  C  6% .  99 

in  hanks  or  brokers’  offlees  are  steadily  increasing  D.  Textile  D  6% . 100 

their  cuuity  in  order  to  avoid  the  possibility  of  Electrical  Development . 

having  their  securities  sold  sliould  the  market  open  Keewatln . . 

at  very  low  prices.  As  a  result  of  this  we  believe  Halifax  Tram.  5% . 

that  there  will  be  few  sales  to  protect  margins  when  Kamlnistiqiila  5V . .  •  90 
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The  “importiiiii”  of  bank  clerks  from  Grivit - — 

Britain  has  virtimny  ceased,  due  largely  to  the 
res.sation  in  the  extension  of  branch  banks  as  well  as 
to  the  war.  The  war  is  playing  a  big  part  with  the  A/F-n*** /*<  « 

bank  staffs  these  days.  The  number  of  vaeancie.s  IVLainiy  uxUOUt  ll^tneS 

for  instance  in  the  London.  Eng.,  office  of  the  bank 
of  Montreal  has  become  so  pronounced  owing  to  the 

enlistment  for  the  war  and  the  inability  to  get  others  Lb  Ro.sp'm  new  shaft  now- 
in  England  at  the  present  time  to  fill  the  vacancies  adeplh  of  .50  fret.  Developi 
lhalracntromCanadaareheingscnt  tohclpiJicvcry  was  begun  only  last  mouth 

very  much  overtaxed  London  staff.  During  the  _ 

week  Messrs.  Pratt  and  .Tohnson  of '(he  81.  James  TiniiNkaniing. _ Wilh  a  ' 

street  branch  were  tran.sferretl  to  London.  Mr.  best  course  to  pursue  in  furl 
V.  ‘."®  ‘'t®  GPueral  Manager  new  ore  bodv  on  the  7.50  for 

of  tho  Molsons  Bank.  !  min"  mine  lliirlerli  iiirl 


Lb  Ro.sp'm  new  shaft  now  being  sunk  has  reached 
a  dept  h  of  .50  feet .  Development  work  in  this  regard 


l.  James  i  I  iiiiiMkaiiiing.— ivifh  a  view  of  determining  tho 

m.  .Mr.  best  course  to  pursue  in  further  development  of  tho 
Manager  j  new  ore  body  on  the  7.50  foot  level  of  the  Timlska- 

1  niing  mine,  niiderhaiul  stojiing  is  now  being  done. 


at  tvasmngton.  Has  omitted  three  Irom  his  list,  the  .  it  is  altogether  probable  that  the  main  working  will 


the  vein  will  be  cut.  The  vein  still  shows  strong  in 
the  face  of  the  drift  at  750  feet. 


follows: — ‘‘.Apparently  the  managers  of  that  hank  ' 

have  decided  to  run  their  own  business  instead  ot  Doiiip  Mine Not  content  with  ..iv 

National  rompany  at  oncp  to  cut  down  cotsts  ner  toir  hv  in- 


Bank  was  the  only  inslltiuion  whi<‘h  made  new  loans 


company  at  once  to  cut  down  costs  per  ton-  by  in- 
<rcasinK  ore  ernshed.  IVItii  this  purpose  five  dia- 


hind  tWreet  on  tha  trying  occ-as^n  •  ‘  “"’*  'I®®®  and  there  is  ?vbry  hopelbat 

ninci  rnc  on  mat  trjing  occasion*  ^J^py  ho  further  reduced  bv  13  to  20  cents  in  tho 

nc.xt  four  or  five  months. 

RITZ-CARLTON  HOTEL.  - 

,^**"®*.,"*  Porcupine,  during  October 
The  street  has  been  di.seussinff  tlie  esiabli.shod  a  milling  record  of  ‘22.500  tuns  corn- 

report  that  the  (’.I’.K.  has  virtuallv  taken  wo'L®Iho  7^!! 

*  a  I  r»*4  /I  i4  fi  a  1  \*  a  1  '' 3  s  t  ii  c  ocs  t  pfcv  J  ouh  t  ot  H I .  ’  rhe  total  valuo  of.  sold 

over  tlie  Kltz-C  arlloii  Hotel,  Montreal,  produced  was  slightly  under  that  of  September  but 
with  tho  intention  of  operatiiifi  it  as  one  of  ike  value  per  ton  was  htgbor  and  was  at  the  liighest 
its  chain  of  hotels  across  (’aiiada.  It  is  .h„  n  r  - 

said  the  proposal  is  that  the  C’.P.H.  will  monUis^s  as'followy!-?"“" 
issue  special  dehenture  stock  in  exeliaiiKC  Value  Vaiuo 

for  the  Ritz-Carltoii  bonds,  tho  interest  on  ..  j 

which  5vas  defaulted  on  Juno  1.  j  .i„k  *!*  ' _  ^*'n'i.50^$?.5  958  fti^si 

Io!720  67,060  6!3I 

10.790  70.135  6. 50 


W.  Kootenay  O':? .  tO.5  ...  October .  12.370  118,000  9.6: 

Winnipeg  Klee.  .5'? .  102  ...  November .  i:t.8‘20  121,1.50  8.7i 

IVlinnipeg  St.  Ky.  5'"^ .  9!l  ...  December .  13,740  106,904  7.91 

Windsor  Hotel  4 1.*?, .  tts  ,  ,  .  1911 

Notk. — .5,11  Bond  quotations  mean  "And  aceriied  I  .lanuary .  13.900  111. .500  8.0; 


l‘J13  Milled  Produced  Ton 

•Inly .  11.1.50  $75.9,58  $6.81 

.August .  I0.7‘20  67,660  6.31 

September .  10.790  70.135  6. .50 

October .  12.370  118,000  9.63 

November .  13.820  121,1.50  8.76 

December .  13.740  106,904  7.93 

191 1 


Feliriiary .  . 
Mareh .  .  .  . 

April . 

-May . 


Canada  Felt  O'? . .... 
Can.  Cottons  .5% .... 
Can.  Converters  6% . . 


Head  Office,  Nlontreal 


DOMINION  MARBLE. 

,  'I'iie  reason  the  bund  interest  due  October 


B-  C.  PRATT,  General  Manager 

88  BRANCHES 
THROUGHOUT  CANADA 


MNG  R  WO  K  NG  LAND. 
(  oro  to  Globe.) 


that  there  will  be  few  sales  to  protect  margins  when  Kamlnistiqiila  5% .  90  ... 

tlie  opening  takes  place.  ‘  Keewaton  Mill  6% .  100 

.  .  .  •  -  . . - ...  e  II.  L.  O  Woods  6% . . .  102  ij  ... 

Laiir.  Paper  6% . 105  105  It 

The  Ogilvie  Flour  Mills  \fOT .*  EUlct rl? S'? .' t  1 1 II ! !  70  Jt  1 70 

■  ■  •  a  H  ^IGX.  liJ*  Sl  P«  3^^  •«..<****»*e*»*e  SB 

Company,  Limited.  g;(  ::: 

— — -  Mont.  St.  Ry.  .  100 

DIVIDEND  NOTICE.  Nat" BwwwiS’P/.^fl II'.'.';.'.':!!;  i62  HI 

-  N.8.  Steel  &  Coal  5% .  87 

Notice  is  hereby  given  that  a  Quarterly  ofllvle  ^es^*6§I  1 1 1 1 1 IIIIIII I  lo4  io4 

Dividend  of  One  and  Three-Quarters  Per  Ogilvie  Series  C  6% .  102  bJ  ... 


I  I’eliruary .  12.010  69.000  6.74 

March .  14.979  87.6.57  5.85 

MONTREAL  UNLISTED  .SECURITIES,  i  M?"' .  |;4.770  97,454  6.59 

Minimum  prices  at  which  trausactiuns  may  be  I'.V’.. .  ,«.''-:o  a  « 

submitted  to  Committee.  llmj- ..•.'!  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  JbllsS  IIqsI  t.W 

MINKS  .August .  20.170  90.893  4.50 

Porcupine  Crown  Minos.  Ltd .  SO  ...  iictober^.*^.'"!  1 1 1 1 1 1 1 1 1 1 1 11  ‘221500  osls^  4 !  70 

MISCELLANEOUS  - 

Asbestos  Corp.  of  Canada.  Bonus. . .  .50  ...  BANK  OF  ENGLAND. 

.  ‘•'i’  •••  Tlie  Han't  ef  England’s  weekly  statement  for 

“  ' .  lint'  •••  November  12  shows  the  following  changes: — 

®.l  i' i,i  ■  ni4>'r .  ’-V:  ‘  ’■•  Total  reserve  £.52.21 1,000,  decrease  $183,000. 

C^na^RanldrMfg  &  Poi^^^  60  ”’  Circulation  i;;i.5,.519.000.  decrease  £11.000. 

ntniTiVXirc  *  Power  cA'  ’  ”•  Bullion  £69.280.000.  decrease  £104,000. 

-  Other  securities  £105.091.000.  increase  £187.000. 

'r'A'  I  ni .  'Vo  ’ '  ’  Other  deposits  £1:17.286.000,  decrease  £3.007,000. 

RUrniS  OISKS  Co  ”  T  tl!  nref -  'sg  ’ '  ’  Public  deposits  £19.249.000.  increase  £2,799,000. 

FromXcUt^cries  Co.  40  III  ...r;?},™!'"*®"*'  ®®®'"'‘“®*  £17,004,000.  decrease 

WmSfenac  BrewerlTO  Co  ' toiids  '  ■  90 '*  Proportion  of  tho  bank's  reserve  to  liabilities  ia 

PnSl'r  •  “•  now  33.40  per  cent,  against  33.40  last  week  and 

Me^lNSHhern  Power' Bonds!  .1  HI  25  III  ™ISTn  Xhif  w^k 

t  III'  "^oy^s^  !^il^  at  5  per  cent. 

sherbrooke'^Railway  &  Pow  bs  HI  Rotterdam  reports  all  gold  carried  by 

Western  Can.  Power .  2.5  ...  travellers  into  Gernianv  is  being  confis- 

WaJ-aiamaek  Puip*&  pSJxS‘’co.'.  «erman  paper  money  given  in 

Bonds .  74  ...  exchange. 


The  Ogilvie  Flour  Mills 
Company^  Limited. 

DIVIDEND  NOTICE. 


Cables  “BURPORT.” 


_  _  I  ®*'®  to  Globe.)  (''ent.  has  been  declared  on  the  Preferred  S®II?“w  . 

Pete  McArthur  found  by  a  local  census  Stock  of  The  Ogilvie  Flour  Mills  Company  Porto  Rico  5%.  II 1 1 1 1 1 1 1 1 1 1 


1;  on  the  Dominion  Marble’s  $100,000  issue  about  one  able-bodied  man  for  every  Limited,  payable  Tuesday,  the  First  day  Price  Bros  5^. . . . 78 

iff  six  per  cents,  has  not  been  paid  yet  is  said  hundred  acres  of  land.  This  is  twice  the  of  December,  1914,  to  'Shareholders  of  8i*®^ja^7i^6l>r’ .  ^ 

to  be  due  to  general  business  conditions,  amount  of  land  or  half  the  number  of  men  record  at  the  close  of  business  Friday,  rIo  Snd  Mtg.  5^?.'IIIIIIIIIIHII 

The  company  is  stated  to  iiave  some  heavy  for  ordinary  farming  and  four  times  the  the  Twentieth  instant.  Rlordon  Paper6%'.*.IIIII..IIIIII  '96 

obligations  to  meet.  The  property  owned  |  amount  of  land  or  one-fourth  the  force  of  Bv  order  of  the  Board  bc- . 6a 


obligations  to  meet.  The  property  owned  |  amount  of  land  or  one-fourth  the  force  of 
by  the  comiiaiiy  is  believed  to  be  valuable  men  for  intensive  euilnation.  Here  is  one 
biit  the  deuiuiid  for  the  iiroduct  of  coiir.se  1  of  a  multitude  of  social  ills  caused  by  the 
has  greatly  fallen  ofT,  following  the  wide  j  possibility  of  profits  from  owning  instead  of 
■  ■  ■  * .  i  from -working  land. 


By  order  of  the  Board, 

G.  ALFRED  MORRIS, 

Secretary. 

I  Alontreal.  12th  November,  1914, 


RIordon  Paper  6% . 96 

Sap  Paulo  5% . 

Sherwln  W.«% .  99  K  . 

Spanish  River  6% .  75 

Steel  Co.  of  Can.  6% .  91 

Tor.  York  Rad’l  5% . 

W.  Can  Power  6% .  73 

■West  India  6%.  .... . . 


BURNER,  PORTEOUS  &  GO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST 


TEL.  MAIN  8385-8386. 


THE  FINANaAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  14,  1914. 


ill  M 


The  Crown  Trust  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


HANUFAaURERS  AND  FARMERS 
ASK  ENQUIRY  INTO  “UNDERLYING 
WEAKNESSES"  OF  OUR  AGRICULTURE 

Discountenance  Any  Immediate  Rush  for  “Back-to-the-Land”  Pur¬ 
poses,  Unless  Those  Who  Take  Up  Farming  Are  Assured  of  Per¬ 
manent  Economic  Stability — Hogs  and  Apples  the  .Only  Subjects 
for  Immediate  Treatment— Farmers  Need  Cheaper  Transport 
Cheaper  Money,  and  a  More  Livable  Farm  Life — Technical  Teach¬ 
ing  of  a  Kind  That  Goes  Right  to  the  Farm  Itself. 


Mainly  About  Securities. 


The  lA  innipeg  Conference  of  representa-  A  complete  survey  of  tjie  situation  would  dis- 
j-  nr  'A  close  many  instances  pointing  to  a  threatened 

Lives  of  the  Canadian  Manufacturers  As-  extinguishment  of  agricultural  assets  which  under 

sncintinn  and  the  Western  nirrieiiltiiral  ns  Proper  organization  might  easily  be  conserved, 
sociauon  ana  tne  western  agricultural  as.  ^^e  minimizing  of  economic  waste  should  be  the 

sociations,  while  it  seems  to  have  developed  particular  care  of  our  Governments.  Especially 

.... _ r  •  j  »  time  like  the  present,  when  all  oim  resources 

an  extremely  friendly’  and  co-operative  :  should  be  utilized  to  the  fullest  extent  in  strengthen- 

=  spirit  between  the  various  bodies  (which  is  | 

in  itself  an  important  achievement),  did  |  study  bu  those  who  could  provide  the  necessary 
uot’  result  in  Rnvtliinc^  vpi*v  Hpfinitfi  in  t,hp  glRctly  record  oiir  apprcclfttion  of 

„  o,.  11  ,  _  flPPe  this  direction,  both  by  our 

way  ot  policy.  1  here  was  a.  call  for  the  |  Federal  and  our  Provincial  authorities,  but  we  would 
searching  investigation  of  the  underlying  ;  mo.st  strongly  urge  that  they  immediately  coH)per- 
weaknesses  that  stand  in  the  way  of  our  ®!T°tts  to  conserve  and  to  bri^ 

•  1.  1  J  I  ^ 'A  »»  X c»riy  iruition,  in  hII  parts  of  tlic  IJominion.  anj  po- 

proppr  agricultural  devplopnipnt,  to  be  i  tentjal  asset  which  an  exhaustive  survey  of  the  field 


conducted  by  the  Federal  Government  |  may  show  to  be  in  need  of  assistance. 


National  Steel  Car  Company  is  con-  Stanley  Mineral  Springs  and  Brewing 


through  a  committee  or  board;  and  repre- 


A^aciUAiai  ^ar  vvinunmij'  if'  ivAiatcrrai  CMifriAiKei  Hiiu  ortswiiiK  _ _  a\.  'a-  * _ 

structing  an  armoured  car  for  warfare.  The  |  Company  bondholders  meet  on  November  societies  ^ere 


To  Improve  Farm  Life. 

“  Dealing  with  the  question  of  a  permanent  policy 


»r  o - ■ - .  r„_  .1._  - ..-'u-;.,™..  ■  ■  '  ■  also  are  to  be  called  into  consultation— -  I  our  duty,  no  less  than  our  privilege,  as  Canadians  to 

.  '“f  quarter  brings  ine  -  ,  ^  .  .U  i.  r  ,1  „  1  see  that  those  who  make  this  occupation  their  life 

total  disbursements  of  the  company  to  12  British  Columbia  Breweries.— Sales  chairman  of  the  late  conference  Mr  E  C  i  TTiH,  '»•  conditions  that  will  make 

per  ^nt..  the  stock  now  haying  been  on  a  September.  7,121  barrels  for  $70,07.5,  yield-  Henderson  presidentTK  ’  [he  pr?pe™"cducatk,n^  1 

for  a  full  year  during  which  time  jng  net  profits  $20,241;  decrease  75  H  bai-  B^^^ond  fWrthe  official  report  of  the  re-  I  ‘■§'he^ vista  of  possibilities  comprised  in  these  few 

$240,000  has  been  paid  to  shareholders.  rels,  $1.14.3  and  $12,420  respectively.  Nine  ,he  eonferencr  con^^  onlv  the  i  hri''r®  Obviously,  in  the  scope  of  a 

-  months’  solos  fiVi  Kovvols  foo  «7J.n  RRA  . ^  coniereuce  contains  oniy  tne  |  brief  statement  such  as  tins,  it  will  be  Impossible 

‘Hnnilninn  nrnmnt  nctinn  in  i^onths  sales  75,ooU  barrels  for  *<411,004,  following  Consideration  of  the  situation,  tt>  do  more  than  indicate  a  few  of  the  points  which  a 

dominion  textile  s  prompt  action  in  representing  decreases  of  4,010  barrels  divided  under  the  two  heads  of  “  Immediate  ‘•onsiructive  policy  of  agricultural  aid 

declnrino'  its  .Inniiarv  dividend  this  earlv  is  coo  odo  xt.. _ coa-  oon  i  “iviuvei  uuuei  lue  i.wu  utaus  ui  iiiiiiieuiaie  nn,i,-o,.o 


should  omiirace. 

“First,  and  perhaps  foremost,  there  is  a  pressing 
need  for  more  technical  Instruction,  not  so  much  that 
kind  of  Instruction  which  a  farmer  can  obtain  only 
by  going  to  an  agricultural  school  or  to  an  agricul¬ 
tural  college,  not  so  much  that  kind  of  instruction 


"Immediate  results  are,  of  course,  a  desideratum.  ,  !},'[?  if 
providing  they  are  profitable  results — not  otherwise.  ! 

If  It  were  merely  a  question  of  increasing  our  pro- 


declaring  its  Janupy  dividend  this  early  is  and  $38,808.  Net  profit^,  $245”839,  de-  ReS"  and ‘‘ComDreffi^^^  ^ 

extremelv  gratifying  to  shareholders  who  erease  $2  275  t..omprenensiv e  Fians lor  me  First,  and  perhaps  foremost,  there  is  a  pressing 

are  ineliriedfr.  view  dividend  niitlnnks  these  sivitst,  h  Uturc  :  need  for  more  technical  Instruction,  not  so  much  that 

areinclinea  to  view  diyiaend  outloOKs  tnese  - -  kind  of  instruction  which  a  farmer  can  obtain  only 

days  W'ltn  some  misgivings.  Ine  lextlle  The  nnvninSnn  Tmn  Cteel  r’e  bome  Immediate  Needa  by  going  to  an  agricultural  school  or  to  an  agricul- 

gddend  means  a  disbursement  of  $75,000.  ^  National  pm\^X|1hev  ^rpmfttabif  r«^  [hat'lsfen  fr“om1he"dat^^^^^^^ 

Reeeeve  lAftniniS  P'nninnnv  Tpust  Compan.V,  $86,674  f OP  thc  redempt lop  ff  it  were  merefy*^jrque'^lon  ^  inci^smg  our  pro-  ®''®  'ns'jlutes  or  of  grain-powers,  but  the  kind  of 

announces  “other  monthly  ^ivSend  of  2  '*«  o''"  ’’  i[,"s' mmlirXm  mi|ht’?e7o'ive u[einmoV^^^ 

ner  cent  oavable  December  15  to  share-  cent,  consolidated  mortgage  bonds,  w  „? i  1^”  r  ^eS^o?  lanHodw  ci  it  vaUon  Thft  ! 

EgW.r«  oi  record  November  30.  The  an-  re”?vS  \  v  %  h*e' /rMfera  "rtfriroSf  J""""'  """■  '*  ISSu?.i™' 

November-26. _ _  -• 

ago.  was  not  exfiected  to  go  into  effect  until  «  I  eh  «  •  .  **  *  r  oxiftefVe*'’ bur  a' measure  VmdeTCndenci^^^  Methods  of  Dietribiition. 

f  [h^n-^^lfhen'^in^dcrs  -Next,  there  is  an  urgent  need  for  improved 

- - -  UCtOber  to  sclMlieir  crop  at  a  price  substantially  In  advance  methods  of  distribution,  both  of  the  supplies  which 

Toronto  Street  Railway,  according  to  a  gain  oi  5416,  or  .4  per  cent,  of  their  cost  of  producing  it.  They  exist  so  long  as  enter  into  the  everyday  requirements  upon  the  farm 

an  nrdpr  hnnHpH  nnt  hv  thp  Ontario  and  Increases  were  shotvn  in  the  first  and  last  liiere  is  any  margin  between  the  oticc  they  r^llze  and  of  the  produce  which  the  fanner  has  prepared 

M^nLipal  BolrdffiwU^"^  -eks,  but  decreases  in  the  second  ind  | 

operation,  by  June  1,  1915,  fifty  new  street  third  weeks.  The  gross  income  for  the  year  i  under  normal  conditions,  the  price  their  crop  brings  materials  of  all  kinds  to  advance  in  price  side  by  side 

cars  About  15  miles  of  new'  track  w'as  to  the  end  of  October,  totals  .$1,078,351.  .  *"  **  ’*•  with  a  diminishing  return  for  the  product  of  farm 

ordered  laid.  The  order  suggests  that  a  compared  with  $1,039,560  a  year  ago,  the  j  Cultivation  of  l.araor  Are...  fe^”d  in  Jenait dis^ 

considerable  part  of  the  company  s.  rolling  sain  oemg  at  tne  rate  oi  d.7  per  cent.  “The  bringing  of  larger  areas  under  cultivation  have  liecn  due  very  largely  to  this  cause.  It  should 

stock  be  “scranoed”  though  the  recom-  - - —  would  be  a  step  in  the  direction  of  increasing  our  not  be  difflcult  to  devise  a  remedy.  .5  good  deal  has 

.A  .  ^  ^  «^Vi.xfAx  xiiVbAx  A«(Tafvzx  Ivx  R I TPA)  FI  V  no0n  nv  fno  formr>rc  t  Vigamcolvoc  -  a 


nation  only  as  those  who  perform  that  labor  are  1 
able  to  thrive,  are  able  to  achieve  not  simply  art 


DuluthmSunerSor’fi  statement  of  nas-  I  existence,  but  a  measure  of  indepen’denoe.  *  'fhey  I  Methods  of  Distribution. 

senger  earnings  shows  a  gross  for  Octoher  I I  “^cxi.  there  is  an  urgent  need  for  Impn 
r“#ino  Uctober  t„  sell  their  crop  at  a  price  substantially  in  advance  methods  of  distribution,  both  of  the  supplies  w 

ot  *ll»»,7/9,  a  gam  ot  $416,  or  .4  per  cent,  ot  their  cost  of  producing  it.  They  exist  so  long  as  I  enter  into  the  everyday  requirements  upon  the  I 


thrive  when,  under  normal  conditions,  tjiey  areabie  “Next,  there  is  an  urgent  need  for  Improved 
to  sell  their  crop  at  a  price  subs^tantially  in  advance  methods  of  distribution,  both  of  the  supplies  which 
ot  their  cost  of  producing  it.  "They  exist  so  long  as  enter  into  the  everyday  requirements  upon  the  farm 

there  i.s  any  margin  between  the  price  they  r^llze  and  of  the  produce  which  the  farmer  has  prepared 

and  their  cost  of  production.  They  cease  to  be  for  market  .Agriculture  must  neressarily  lose  what- 
an  asset  and  become  a  liability  to  the  country  when,  ever  attraction  it  po.ssas.ses  if  the  tendency  is  for 
under  normal  conditions,  the  price  their  crop  brings  materials  of  all  kinds  to  advance  in  price  side  by  side 
in  is  less  than  what  It  has  cost  them  to  produce  it.  with  a  diminishing  return  for  the  product  of  farm 
<-'..ia:...a:„»  A....  labor.  The  decadence  which  agriculture  has  suf- 

Ciiltiiation  of  Larifer  Areas.  fered  in  certain  districts  can.  we  believe,  be  shown  to 

"The  bringing  of  larger  areas  under  cultivation  have  liecn  due  very  largely  to  this  cause.  It  should 
would  be  a  step  in  the  direction  of  increasing  our  not  be  difflcult  to  devise  a  remedy.  A  good  deal  has 


mendation  is  not  compulsory. 


Penman’s  quarterly  dividend  on  the  ThriTornernbie  m  f^r^ 

C'My’vAlr  xvvall  Ka-a  *xm«a-1  ax..x  tC  nTN!.-.  a, _  _i _  ■*  * _  a1.-a _ 


wealth  only  provided  those  who  would  engage  in  already  been  done  by  the  farmers  themselves;  a 
this  work  were  able  to  farm  the  land  at  a  proflt  to  |  great  deal  more  remains  to  be  done.  Thorough  or- 


Maple  Leaf  Milling  Company,  ac-  company  is  experiencing  very  good  business,  ' '’ss'  ”*>  a  stable  basis,  so  that  its  existence  .its  ,  jnethods.  and  the  widespread  exten.sion  of  the  parcel 
enrHing  to  Mr  Hedlev  <5haw  has  during  the  aeeording  tn  Mr  I  r<<,r.o,.ol  vtor,  ■  continuity,  would  be  assured  for  the  normal  times  !  post  system  would  speedily  ofT^t  a  revolution  in 

coramg  to  Mr.  Healey  onaw  .  na^aunng  tne  according  to  Mr.  1.  Bonner,  General  Man-  |  ,j,a,  win  be  resumed  when  the  war  is  over.  Any  i  Canadian  agriculture.  The  call  IS  for  able  and 

last  few  weeks,  shipped  100,000  bags  ot  ager.  Orders  from  Western  Canada  were  i  ' back  to  the-land’  movement  that  has  for  its  ,  publir-spirited  men  to  study  the  situation,  to  pre¬ 
flour  to  Bordeaux,  France;  300,000  to  400,-  showing  a  big  improvement  in  volume  Up  object  the  taking  of  temporary  profits  made  possible  pare  the  plan  and  to  put  it  into  operation. 

^  to  Britain,  and  .  40  000  to  Holland,  to  the  prese^nt  the  weather  has  not  been  !  ^^;;iSc,foTas'i:oon”as^  f'-P”  Tr.„spo,t-ti„n. 

iney  also  nave  received  many  inquiries  very  lavorable,  but  notwithstanding  this  j  profits  disappears.  The  net  result  to  Canada  of  such  Another  of  the  needs  is  for  better  and  cheaper 
from  Norway  and  Sweden  and  other  coun-  the  orders  received  indicated  that  improved  ^  movement  would  seem  to  be  questionable  unless  U’ansportation  from  the  farm  to  the  ultimate  market, 

tries  The  company’s  mills  are  working  24  conditions  existed  all  over.  The  country  ‘".^crand  Srui^o^cJi^^tTe^^^^  road^"[he  p?oUl[? 

hours  a  day  to  meet  the  demand.  buyers  were  in  good  shape  and  were  ap-  tural  methods.  Kvidence  is  not  lacking  that  ties,  the  problem  of  rail  rates  and  the  ifroblem  of 

-  parently  experiencing  normal  business.  many  who  have  spent  their  lives  in  agriculture  are  water  rates.  To  arrive  at  an  intelligent  understand- 

American  rvanamid  Co. — Sales  for  _ ^ _  failing  to  receive  a  fair  return  frorn  their  labor  due  to  jng  of  any  of  these  would  call  for  weeks  of  careful 

fit;  *7  1  «;n  inno  At  o*  *  1  A  J  prevalence  of  conditions  which  should  be.  and  fitud>  .  to  devise  and  to  apply  the  proper  remedy 

September,  So  tons,  dec.,  ^,lou  ton*-.  At  npanish  River  s  annual  report,  accord*  can  oe.  but  which  have  not  yet  been  rectified.  Such  i  would  be  a  matter  perhaps  of  years  Again  the 
September  30  unfilled  contracts  15,990  tons,  ing  to  the  Toronto  Globe,  will  be  given  to  being  the  case,  we  believe  it  to  be  the  part  of  wisdom  !  gue.stion  arises.  Who  is  to  dolt,  and  how  is  it  to  be 

"with  ji  epii  m  111  n  tpd  •’siienliis  of  SHOt")  181.  i  tbp  sbAt*pbp1Hof*is  but  to  concentrate  our  efforts  towards  the  formulation  of  i  flnanec'd^* 

PmHiinorl  fliii-ing  lilAntoTTi^ior  mafurinl  whiph  i  Tnrnntr.  nffino  boc  r,  ‘i  ^ A  A  »  Pl^u  that  will  provide  a  Solid  and  Mrmauent  found- |  "  In  this  oonneetion  it  is  but  fitting  that  we  should 

Produced  during  September  material  wnicn,  ,  loronfo  office  has  not  yet  received  word  ation  foragriculural  prosperity,  rather  than  run  any  '  acknowledge  with  gratefulness  the  generous  spirit 

when  finally  treated  prior  to  shipment,  will  1  from  London  as  to  the  exact  date  of  the  risk  of  settling  a  larger  nunibeT  of  people  in  an  occu-  with  which  the  railroad  companies  have  rc.sponded 

amount  approximately  4.915  tons  of  cya-  I  annual  meeting  or  the  sending  out  of  the  unprofitable,  or  at  to  appeals  for  rell^  in  specific  instances  With 

norald  1 0Q  COO  i.nltc  nf  Q ,T,  _ 1  _ _ •  IiT  Icast  unattractlvc.  thefr  help  many  a  difflcult  situation  has  been  success- 

namid,  containing  103,822  units  ot  8,*n-  j  report.  The  period  covered  comprises  the  sully  tided  over,  and  wo  trust  that  friendly  co-opera- 

monia,  and  shipments  for  same  period  i  twelve  months  ended  June  30,  1914,  and  ihmas  to  sitriT#  ror.  tioB-ma,,  long  continue  to  charaeterlze  the  relations 

3 amounted  to  1,.540  tons,  containing  30,554  |  fakes  no  account  of  the  business  activity  "In  our  opinion,  however,  there  are  results,  of  farming  and  transportation  interests, 

units  of  ammonia.  since  the  war  broke  out.  As  is  well  known,  Easier  Credit  a  Requisite. 


uauiiu,  couittiumg  uui.s  o.  am-  |  lepori.  1  ue  perioQ  coverea  comprises  tnp  F«e  sully  tided  over,  and  wo  trust  that  friendly  co-opera- 

monia,  and  shipments  for  same  period  i  twelve  months  ended  June  30,  1914,  and  ihmas  to  sitriT#  ror.  tioB-ma,,  long  continue  to  characterize  the  relations 

3 amounted  to  1,.540  tons,  containing  30,554  fakes  no  account  of  the  business  activity  "In  our  opinion,  however,  there  are  results,  of  farming  and  transportation  interests. 

.units  of  ammonU^ _  since  the  war  broke  out.  As  is  well  known,  ^ h?ch  we^^o“&u®e  in  an?  -  Kequisite. 

[  ,  „  ,  tne  paper  and  pulp  companies  ha.ve  all  been  w-ay  to  deal  exhaustively  with  this  aspect  of  the  "Cheaper  monev,  or  easier  credit,  is  another 

cape  Breton  tlectnc  Company  nas  working  to  capacit.v  as  a  result  of  the  short-  problem,  we  would  point  out  two  things  only  for  the  |  requisite  if  agriculture,  particularly  in  Western 
sold  $25,000  of  its  $130,000  five  per  cent,  age  in  the  paper  and  pulp  market,  and  earn-  purpose  of  illustration.  In  portions  <rf  our  western  |  Canada,  is  to  afford  a  return  commensurate  with  the 

bonds  recently  authorized  by  tL  com-  iu\s  conse^ue'’ntly  areU  to'^hfve  beeVver“y  «g1,  [?l.?ite^re?s  ilTo/-;X;r‘i?  .‘It’^ 

iniSSlOD  8»t  oo.  At  tii6  tini6  of  tn6  applica*  satisfactory,  the  crops  that  were  to  have  provided  the  feed  needed  >  opportunitien  w'hich  agriculture  presents  is.  not  that 

lion  to  the  board  for  the  required  permission  '  - - -  to  prepare  those  hogs  for  market.  L^cal  prices  for  |  farmer  is  not  alive  to  those  opportunities,  but 

if  wne  fbat  tbo  nmeApHs  of  the  hnnd^  r'Anctni:«1«B4^^  t  ‘-iIwa  fi.  have  advanced  to  a  point  where  it  w’ill  notjjay  j  that  he  lacks  the  means  and  is  unable  to  obtain  the 

It  was  Staten  tnat  tne  proceeas  oi  tne  nonas  C/onMlidat^  Electric  Li^ht  «  to  purchase  it.  Unless  something  is  done,  and  done  crvxiit  necessary  to  proflt  by  them.  It  would  also 

were  to  be  used  to  liquidate  expenditures  on  Power  C  o,*  of  Baltimore,  has  issued  a  circu-  at  oncj*.  a  valuable  asset  will  be  lost  to  Canada  at  the  j  appear  desirable  to  modify  the  present  practice  of 

capital  account,  ana  that  the  bonds  also  lar  letter  to  holders  of  its  preferred  stock  ycry  time  when  other  parts  of  the  country,  where  :  insisting  that  payments  shall  fall  due  immediately 

WATA  to  bA  hsaH  as  AollatAral  SACiiritv  for  iirwinir  them  to  ibo  «  ^  feed  is  more  plentiful,  are  complaining  of  a  shortage  after  the  harvesting  of  a  crop,  for  it  frequently  com- 

were  to  oe  usea  as  couaiem  securiy  lor  urging  them  to  exchange  the  6  per  cent,  of  hogs  The  obvious  solutions  of  bringing  feed  ppis  sacrifices  which  the  farmer  can  ill  Ifford. 

advances  from  the  banks.  1  he  company  s  preferred  stock,  share  for  share,  for  the  7  per  to  the  hogs,  or  hogs  to  the  teed,  are  inoperative  S>ither  of  these  leiorms  is  likely  to  be  acoorapllshed 

head  office  is  in  Boston,  and  their  railway  cent  common  stock  before  exniration  of  the  •’otausc  of  freight  rates  and  the  lack  of  proper  hy  individual  effort.  .Some  iraprovement  might  be 

operates  in  the  Sydneys  and  Glace  Bay.  conversion  privilege  DecemCer  19“  V?e!  s>®tem  of  dis.r.hu.iou.  t^hat  is  to 

-  ferred  stock  so  exchanged  will  rank  with  the  Apple  Question  Aaatn.  intervention  of  some  nronerlv  cnnstitiited  aiithoritv 


mission  at  88.  At  the  time  of  the  applica-  satisfactor.v. 

tion  to  the  board  for  the  required  permission  ‘  - - - 

it  was  stated  that  the  proceeds  of  the  bonds  Consolidated  Gas,  Electrir  Li^ht  & 
were  to  be  used  to  liq^uidate  expenditures  on  Power  Co.,  of  Baltimore,  has  issued  a  cireu- 
capital  account,  ana  that  the  bonds  also  lar  letter  to  holders  of  its  nreferred  stock. 


Ontario  Power  Company.- 


ferred  stock  so  exchanged  will  rank  with  the 
-A  special  existing  common  stock  for  the  1  per  cent.  I 

rkP  J-'  ’J.-AtJ  _ l_i  .  T  * _  ,  I 


“In  the  province  of  Ontario  to-day  there  are  clothed  with  the  necessary  power, 
inan.r’  1  thousands  of  barrels  of  first-class  apples  that  may  "To  whatever  extent  the  tariff  is  responsible  for 
tuar.v  1,  qpyer  j,e  harvested,  because,  it  is  alleged.  It  will  not  the  handicaps  under  which  the  fanner  has  to  labor 

lor  com-  pay  the  farmers  to  pick  them.  Yet  the  Canadian  It  should  be  careful  studied  with  a  view  to  its  rectl- 

nreferred  West  is  erving  out  for  apples  it  would  be  glad  to  fication.  If  the  lack  of  educational  facilities  in  rural 

e  out  i  ta  buy  in  carloads  at  prices  that  should  be  remunera-  communities  is  a  factor  in  depopulating  our  farmers. 

V  our  1  IS  proiiuper.  Again  it  may  pertinently  be  !  these  facilities  should  be  provided  wherever  possible 

■I  acben-  asked.  Cannot  something  he  done?  i  and  as  conveniently  as  possible.  ' 


much-needed  relief  could  be  afforded  through  the 
intervention  of  some  properly  constituted  authority 
clothed  with  the  necessary  power. 

"To  whateviT  extent  the  tariff  is  responsible  for 


pany.  in  the  city  of  Niagara  Falls,  Out.,  on  will  enable  the  compauv  to  carrv  out  its  carloads  at  prices  that  should  be  remunera- 

I’uesday.Deceiiber  S,  1914  at  2.30  o’clock  program  of  financing  ^by  4e  sale^^f  deben-  Xil" '^LCt"^"S[eih«e»  ““ 

for  the  purpose  of  considering  and.  if  Lures.  Under  provisions  of  the  issue  of  the  _ 

deemed  advisable,  of  sanctioning  an  issue  of  preferred  stock,  no  lien  can  be  put  ahead  of  - ■  —  ■  -  - 

three-year  6  per  centum  convertible  gold  it,  and  as  a  result  the  company  has  been  CTII  ¥  ¥¥riAPr¥IVP  IVtOMFY 

debentures,  in  an  aggregate  arnount  not  handicapped  by  inabilily  to  finance  by  the  nWAivi-giixi vx  . 

exceeding  $400,000,  the  terms  of  issue,  con-  sale  of  prior  lien  securities.  _ 

version  and  redemption  to  be  determined  at  - - -  Only  Hay  That  Savings  Banks  Officials 

the  meeting.  hydro  electric  surpluses.  Can  Account  for  Withdrawals 


the  meeting.  hydro  electric  surpluses. 

J  Z  t  ,  — A  report  for  the  nine  months  of  1914. 

Windsor  Hotel  shareholders,  many  of  issued  by  Sir  Adam  Beck,  of  the  municipalities  tak- 
whom  had  inclined  to  the  belief  that  there  Hydro-Electric  Commission 

would  be  no  further  dividends  this  year,  “®kes  the  following  showing:  Monthly 

w«re  somewhat  surprised  at  the  announce-  Gross  Xet  "  Not  ^ 

rriAnt  of  a  dividend  to  be  oaid  next  month  at  ..^MtiniclpaUty  ^J:lurp|us__  _Surplus  Surplus 


STILL  HOARDING  MONEY .  I  GOLD  FOR  CANADA. 

Only  Way  That  Savings  Banks  Officials  ;  Eighth  Call  on  New  York  City  Loan  is 


Can  Aceount  for  Withdrawals 
of  Deposits. 

Officials  of  a  well-know'u  city  bank,  which 


Paid— Canada  Has  Secured 

.$35,264,636. 

The  eighth  call  on  the  New  York  city 


received  during  1914  of  4  per  cent.  The  London.  ’ 

next  dividend  calls  for  the  distribution  of  • 

$22,500.  or  a  total  of  $60,000  paid  to  the  Guelph  .  : ; 

shareholders  in  the  present  year.  There  Stratford . !! 

was  only  one  dividend  in  1913,  that  paid  on  . 

May  15  at  the  rate  of  5  per  cent.  In  pre-  Coiiingwood . . ! 

vious  years  Windsor  Hotel  stock  was  on  a  Barrie . 

10  per  cent,  basis,  but  business  has  been  (vftBrulJ; . 

poor  for  two  years  now.  Dimda?’ . '.  ‘ '.  '. ' 

-  Preston . 

Canadian  Car  and  Foundry  pre-  ., . 


loss  of  $122,500  by  reason  of  the  action  of  TiiUonburg! ! , ! !  •7!408!o7 

tlje  directors  on  Wednesday  in  definitely  .  2.846.92 

deferring  payment  on  the  $7,000,000  pre-  MUcheli  .  '  '?  95417 

ference  shares.  Payment  of  the  dividends  Ejmira  lib  mos.Y.  lio'roieo 

has  been  in  doubt  for  three  weeks  now,  and  Norwich .  1.214.05 

the  probability  of  the  dividend  being  dis-  New  ila^irg  2 'sit  15 

tributed  at  the  present  time  was  informally  Acton . “54699 

announced  some  days  ago  to  depend  on  the  175.27 

securing  of  an  equipment  order  that  appear-  Balen*'^'**^ .  1  '128  to 

ed  imminent.  Tne  order  did  not  materialize,  Caledonia  .  '427!o.i 

however.  The  company’s  inability  to  pay  .  801.02 

the  preferred  dividend  must  surely  indicate  E°mva[e°'*^ -  ^'457  83 

that  no  further  dividends  will  be  given  to  Waterdown  .Y  .’  Y  689.33 

the  common  stockholders  this  year.  The  821.34 

last  dividend  paid  on  this  issue  was  of  2  per  Pon  Credit  1  123  M 

cent.,  for  the  half-year,  in  June  last.  Thamesford. . !  !  ’414!to 


Gross 

Net 

Monthly 

Not 

Surplus 

Surplus 

Surplus 

828.144.05 

8  1.673.65 

8  181.52 

28.213.73 

12,21.37.3 

l.:i57  08 

48.289  16 

27.067.16 

3.007  46 

15..391  ;i4 

6.619.24 

724. ;16 

19.344  64 

14.02.5.64 

1.. 5.58, 00 

19.174.18 

11.469  18 

1.272  13 

9.813..58 

5.7.39..58 

637.73 

15,32.5  64 

8,.380.64 

931.10 

8,891.41 

4.877.41 

.542.00 

4.009  12 

2,026.12 

225.10 

4.742.94 

2.095.94 

231.77 

5.797.41 

3.210.00 

;156.75 

.5..366..58 

2.750.58 

.305.62 

3,928.77 

2,028.77 

225.42 

4.631.94 

2.181.94 

242.44 

1.6,32.05 

183.04 

20.50 

4.369.64 

1.919.64 

21.3.29 

4,097.69 

1,847.69 

20.5  30 

2.408.07 

1.026.07 

114.00 

2.846.92 

1.795.92 

•200.00 

5,.3.32.78 

4, .582.78 

.509.20 

1.9.54.17 

1.04.5.17 

117.13 

1.070.60 

.507.60 

50  76 

1.214  0.5 

800,80 

88.97 

1.923  24 

l,:i32.24 

148.03 

2,564.15 

1.889.15 

209.94 

.546  99 

131,99 

16.00 

175.27 

87.23 

9.70 

.591. 59 

•277.59 

31  00 

1.128,00 

913.00 

101.44 

427.03 

202.03 

22. 50 

801.02 

501.02 

.55.68 

2.122.04 

1,615.24 

179.36 

457.83 

202.83 

22.50 

689.33 

384.83 

43.00 

821. :i4 

611  .34 

68.00 

1.877.90 

1.577.90 

17.5.30 

1.123.33 

728.53 

81.00 

414.95 

295.95 

42.00 

passed  through  the  ordeal  of  a  “run”  and  1  banks  by  the  syndicate  managers,  amount- 
emerged  unscathed  on  a  previous  occasion,  [  ing  to  .$16,765,975  was  paid  on  Tuesday,  as 
are  reported  on  the  “street”  to  have  re-  1  follows: 

ceived  something  of  a  scare  a  few  days  ago,  !  In  gold,  $11,472,431;  in  foreign  exchange, 


office  of  the  bank  and  withdrew  their  de¬ 
posits. 


!  .\l together  a  total  of  $51,549,015  has  been 

!  called  so  far  by  the  syndicate  managers  on 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPOBATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . •Jf'222'Sn2'22 

BEST  16.(XX),000.00 

UNDIVlbED  ■pROFI'T's'. !!!!!!!!!!! .  1,098,968.40 


R.  B.  ANGUS.  Esq. 
HON.  BOBT,  MACKAY 


HEAD  OFFICE;  MONTREAL 

BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq..  President. 

E.  B  GBEENSHIELDS.  Esq.  SIR  WILLIAM  MACDONALD 

SIR  THOS.  SHAUGHNESS-Y.  K.C.V.O.  DAVID  MORRICE.  Esq. 


C.  R.  HOSMER.  Esq  A.  BAUMGARTEN.  Esq  C.  B.  GORDON.  Esd. 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS.  Esq.  WM  McMASTBB.  Esq. 

SIR  FREDERICK  WILLIAMS-TAYLOR.  General  Manager 
A.  D.  BRAITHWAITB.  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN.  Supfc  Quebec  Branobas. 

E.  P.  WINSLOW.  Supt.  North  West  Branches.  .  „ 

D.  R.  CLARKE,  Supt.  Maritime  ftovlnces  and  Newfoundland  Branches- 
BRANCHES  IN  CANADA. 

At  all  Important  cities  and  towns  in  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebrc.  Province  of  Manitoba. 


Province  of  New  Brunssrlck.  Province  of  Saskatchewaa 

Province  of  Prince  Edward  Island.  Province  of  Alberta 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London.  Eng. — 47  Threadneedle  Street.  E.C.  Chicago.  Ill — 108  South  La  Salle  Street. 

G.  C  Cassels.  Manager.  Spokane.  State  of  WMhIngton. 

'*  "  Sub  Agency — 9  Waterloo  Place.  St.  John’s,  Newfoundland. 

Pall  Mail,  S.W.  Curling.  Newfoundland. 

New  York,  N.Y.— 64  Wall  Street.  R.  Y.  Hebden.  Grand  Falls,  Newfounfflaad. 

W.  A.  Bog.  J.  T.  Molineux,  Agents  Mexico  City.  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

London  &  Smith's  Bank.  Ltd.  London  .  .  , .  ...  ^ 

County  &  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Brandies 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

Now  York. — The  National  City  Bank.  National  Buflalo-The  Maniffacturer’s  &  Trader's  Nat.  Mb 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco.— First  National  Bank. 

Philadelphia. — Fourth  Street  National  Bank.  '''  >  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank  Seattle — Seattle  National  Bank. 

Savings  Departments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheque  sand  Travellers'  Letters  of  Credit  issued  negotiable  In  all  parti 

'*This°Bank  with  Its  Branches  at  every  Important  point  In  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


THE  MERCHANTS  BANK 

■”15.—  OF  CANADA 


HEAD  OFFICE, 
MONTREAL 


President . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

Vlo€-Prosid6nt . . . K*  W.  BL ACK W £Lld 

General  Manager . E.  F.  HEBDEN 

PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

218  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  aU  branches 
D.  C.  MACAROW  •  •  Manager  Montreal  Branch. 


INCOBPOBATBD 

iHE 

BANK  ofX)RONTO 


HEAD  Officci  TORONTO 

Paid-np  Capital . 25,000,000 

Reaervrd  Funds . $6,307,272 

DIRECTORS 

Duncan  Coulson,  President.  W.  G.  Gooderham.  Vice-Pres 
J.  Hbndehson,  2nd  Vlcn-Pres. 

Hon.  C.  S.  IItman;  William  Stone;  John  Macdonald.  Lt.-Col 
A.  E.  Goodebham,  Nicholas  Bawlk.  Lt.-Col.  F.  S.  Meiohen, 
J.  L.  Enolehabt,  W.M.  I.  Gear. 

Thob.  F.  How,  General  Manager.  T.  A.  Bird.  Chief  Inspector. 
BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON.  Eno. — London  City  &  Midland  Bank,  Limited. 


Commercial 

Banking 

The  Bank  of  Toronto 
affords  to  Its  many  com¬ 
mercial  customers  an 
accurate  service,  supple¬ 
mented  by  complete  fac¬ 
ilities  and  extensive  con¬ 
nections.  Careful 
attention  is  given  to  the 
banking  accounts  of 
merchants,  manufactur¬ 
ers  and  business  and 
professional  men.  Your 
banking  account  is  In¬ 
vited. 


THE  ROVAL  BANK  OF  CANADA 

INCORPORATED  1868 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000  \ 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
832  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Ropublio 
BRITISH  WEST  INDIES 

BAHAMAS— Nassau;  BARBADOES— Bridgetown:  GRENADA— St.  George’s; 
JAMAICA — Kingston;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— BeUze 
BRITISH  GUIANA — Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
8  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


Since  then,  however,  officials  of  the  bank  ;  cheques. 

ive  been  at  something  of  a  loss  to  account  '  The  following  table  .shows  how  the  eight 


‘run”  and  payments  have  been  made: 


I  Call  E.xehange  Gold  Cheques 

8  .t  8 

'  Sept  16  .  8.257.400  1,581,620  6,675,680  . 

'.Sept  18  .  2,677.545  .  2,677..545 

,  Sept  23  .  4,327.300  767,795  3,159,175  400,330 

I  Get.  8  .  4.905.705  1.067,700  3.715.550  22,4.55 

(  Oct.  15  .  7.678,850  1.6:14.315  6,044,635  . 

I  Oct.  22  .  5,.3.33,715  1,136  ,550  4,197,165  . 

I  Oct.  29  .  1.702,525  .  1.702,526 

Nov.  6  .16,765,975  3.93:1.583  11.472.431  1,359,960 

I  Total  61,549,015  10.121,563  3.5,264.636  6,162,915 

j  In  addition  to  the  $11,472,431  gold  which 
I  was  withdrawn  yesterday  from  the  Sub- 
j  Treasury  in  coin,  there  was  withdrawn 
$.500,000  gold  bars  from  the  Assay  Office  for 


it  was  at  first  thought  that  in  the  days  :  ^cpi 


Withdrawals  in  many  cases,  however. 


QUEBEC  RAILM’AY. 

Quebec  Railway,  Light,  Heat  &  Power 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Bank  of  Ottawa 

Dividend  No.  93 

Notice  Is  hereby  given  that  a  Dividend  of  Three  Per  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  paid  up  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that 
the  said  dividend  will  be  payable  at  the  Bank  and  Its  Branches  on  and  af¬ 
ter  Tuesday,  the  first  day  of  December,  1914,  to  shareholders  of  record 
at  the  .close  of  business  on  the  17th  of  November  next. 


By  order  of  the  hoard. 


Ottawa,  Ont., 
October  19,  1914. 


GEORGE  BURN, 

General  Manager. 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  5%  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  due  1953 

City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  5%  due  1937 

The  class  of  investmeiit  which  proves  its  worth  at  all 
tiires  and  under  all  conditions. 

Full  particulars  upon  request. 

C.  Meredith  &  Company,  Limited 

Monti  eil,  Can.  London,  Eng. 


On  several  occasions  since  then  officials  i  Company,  according  to  a  Quebec  despatch 
of  the  bank  have  noticed  that  the  breaking  !  which  appeared  in  the  Toronto  Globe  during 

of  news  which  might  be  construed  as  un-  l  :  nionnin?  to  develon  arlHitinnnl 

fax'orable  from  the  seat  of  war  has  been  |  Planning  to  develop  additional 

followed  by  the  withdrawal  of  considerable  ;  power.  The  company  is  stated  to  have 
deposits,  leading  to  the  conclusion  that  the  i  recently  closed^  is  now  closing  on  contracts 
panicky  feeling  which  leti  to  the  hoarding  of  :  aggregating  8,000  additional  horsepower, 
considerable  sums  of  money  at  the  opening  ,  These  include  a  contract  for  2,000  horse- 
of  the  war  has  not  been  entirely  replaced  by  j  power  with  the  St.  Malo  workshops  of  the 
a  feeling  of  confidence  among  depositors  in  |  Transcontinental,  and  a  contract 


Business  Founded  179S 


savings  banks. 


SHIPPING  OWNER  DEAD. 


I  for  3,000  horse-power  for  the  Government 
j  dry-dock  at  Levis.  It  was  recently  an¬ 
nounced  that  a  contract  had  been  closed 


St.  John,  N.B.-The  death  of  Robert 

Thomson,  head  of  the  steamship  firm  of  “  P _ 

Wm.  Thomson  &  Co.,  has  severed  one  of  ci-  nvr'vc  ra;  ■  xrkcvnA'v'xrkar 
the  few  links  that  remained  between  the  REGIS  IN  LIQUIDATION, 

days  of  wooden  sailing  ships  and  the  age  of  Though  the  St.  Re^s  Hotel  Company, 
steel  and  steam.  In  the  d^s  of  wooden  Limited,  went  into  liquidation  this  week  it  is 
ships,  the  white  sails  of  the  Thomson  ships  announced  that  the  business  will  be  con- 
were  to  be  seen  on  all  the  seven  seas.  The  tinned  for  the  present  time,  at  least.  De¬ 
firm  was  quick  to  recognize  the  advancing  mand  for  an  assignment  was  brought  by 
age  of  steel  and  steam,  and  they  were  Messrs.  Boivin,  Wilson  and  Co..^  The  St. 
among  the  first  Canadian  ship-owners  to  Regis  Hotel  Company  was  incorporated  in 
initiate  a  line  of  freight  steamers  of  their  1910  with  a  paid-up  capital  of  $200,000. 
own.  The  jiresent  Battle  line  steamers  Mr.  Frank  Gallagher  is  president,  and  Mr, 
have  all  carried  the  Thomson  house-flag.  Barnard  Long,  manager.  The  lease  on  the 

- -  property  has  six  years  to  run,  with  an 

Adolph  Lewisohn  has  been  elected  presi-  option  of  ten-year  renewal.  The  principal 
dent  of  the  Kerr  Lake  Company  to  fill  the  reason  given  for  the  failure  of  the  company 
vacancy  caused  by  the  death  of  W.  G.  was  the  extent  of  credit  to  patrons  who  had 
Niokprson.  Mr.  Lewisohn  has  been  a  not  paid  their  bills.  The  chief  creditor 
director  of  the  company  for  seversd  years.  is  Mr.  Frank  Gallaghet. 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Aot  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES.  BONDS.  SHARE  CERTIFICATES. 

DRAFTS.  CHECKS.  LETTERS  OF  CREDIT.  ETC., 

FOR  BANKS.  CORPORATIONS.  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN- 


1  1 


THE  FINANCIM:  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  14,  1914. 


likely  to  be  made  at  present,  or  ought  to  he  out  the  superior.  In  Canada  at.,the  present 

lllilllLlil'i  wl’11119*  made,  by  any  public  personage  speaking  to  time  we  have  a  paper  currency'  which  has  rpt  f  /^/^T  T  TTV/flVT 

the  groat  body  of  English-speaking  peoples;  always  been  kept  as  good  as  gold,  by  reason  .  JVe  J_/eS  t.  J  I  .« I  J  IVI 

Published  every  Saturday  at  333  Craig  jg  gj,  assertion  which  will  do  nothing  of  being  always  and  absolutely  exchangeable 

Street  West,  Montreal.  to  promote  enlistment,  and  enlistment  is  for  gold  to  the  extent  of  any- amount  that 

- -  -  -  still  the  chief  object  of  the  day.  Btit  that  could  conceivably  be  presentod  foj  redemp-  j  ij^ve  been  informed  that  one  of  the  The  letter  published  elsewhere  in  this 

T.  KELLY  DICKINSON . Editor  ^hich  makes  for  larger  enlistment  and  tJiat  tion.  Being  thus  as  valuable  as  gold,  and  reasons  for  the  liquidation  of  the  incom-  paper  from  a  holder  of  Canada  Steamships’ 

R  K  SANDWFTT  Associate  Editor  makes  for  more  assured  business  ".a. good  deal  more  convenient  fdf  private  parable  St.  Regis  Hotel  in  Montreal  was  a  securities,  is  typical  of  many  such  letters  of  I 

confidence  are  unfortunately  two  distinct"  transactions,  this  paper  currency  has  not  system  of  credit  criticism  written 


Street  West,  Montreal. 


T.  K.  D.’s  COLUMN 


I  have  been  informed  that  one  of  the  (  The  letter  published  elsewhere  in  this 


THE  STEAMSHIP  by  those 
MERGER  MYSTERY  should  he 
company’s 


R  K  SAVnWFT  T  Associate  Editor  ^nicii  maacs  lor  more  assiumt  ............  - - , -  (joaauie  oi.  xvegis  noiei  in  ivionireai  was  a  ocuuimoo,  is  lypicai  oi  many  suun  lencia 

confidence  are  unfortunately  two  distinct"  transactions,  this  paper  currency  has  not  system  of  credit  criticism  written 

■ - -  ~  ~  things.  In  British  lands  adversity  is  the  only  circulated  on  a  complete  parity  with  HOW  THE  “OTHER  which  has  proved  THE  STEAMSHIP  by  those  who 

SlIRSCRIPTION  PRICE,  In  Canada,  recruiting  sergeant;  and  adversity  gold,  Imt  has  actually  driven  gold  out  of  use  HALF”  LIVES  very  expensive  un-  MERGER  MYSTERY  should  be  the 

Britan',  8s'  a  year;  5s  for  six  months;  breeds  business  depression  and  unemploy-  so  far  as  those  private  transactions  are  con-  (Jpp  stress  of  company’s  best 

In  the  United  States,  $2.50  a  year;  $1.50  ment,  two  valuable  aids  to  the  sergeant  corned,  and  the  metal  remains^  only  as  a  monetary  scarcity.  In  other  words,  the  friends — the  'real  owners  of  the  company, 

for  six  months.  himself.  vehicle  for  large  transactions  between  company  could  not  recover  payment  for  The  prevailing  sentiment  among  the  com- 

ADVERTISING  RATES  made  known  The  Financi.\l  Times,  however,  circu-  professional  financiers  and  for  foreign  goods  bought  on  credit.  If  this  is  true,  it  pany’s  shareholders  is  not  at  all  com- 
upon  application.  lates  amongst  business  men,  and  it  is  omin-'  settlements.  But  in  order  to  achieve  this  brings  to  light  a  most  unfavorable  side  of  plimentary  to  the  board  of  directors,  chiefly 

CABLE  ADDRESS*  “Fintimes”;  W.  U.  ently  in  the  interests  of  the  Empire  that —  end.  it  has  been  necessary  to  hold  gold  in  our  social  life.  It  is  a  bitter  reflection  upon  on  account  of  the  board’s  neglect  to  explain 

once  the  needs  of  recruiting  are  satisfied —  readiness  for  the  immediate  payment  in  those  gent  ry,  the  mt  n  about  town,  who  revel  the  abnormally  large  distribution  of  capital 

OFFirF  r  •  street  West  business  men  should  go  about  their  full  of  the  entire  national  currency  outstand- ,  in  the  ostentatious  display  of  continental  stock  to  promoters  and  their  friends.  The 

t  ,  raig^  .  business  with  confidence.  We  have  there-  ing,  except  that  last  fifty  million  (until  the  bohemianism,  at  the  expense  of  the  caterer,  shareholders  know  that  a  block  of  stock 

TELEPHONE*  Main  8150  (Private  ex-  hesitation,  on  grounds  of  patriotism  other  day  only  thirty  million)  which  could  Extravagance  at  best  is  a  doubtful  attribute  approximately  over  $5,000,000  par  value, 

change,  branch  lines  to  all  departments^  affirming  that  the  great  War  of  1014  is  not,  within  any  reasonable  expectation,  be  but  a  theatre  supper  on  credit  is  about  the  in  preferred  and  common  shares,  was  dis- 
TORONTO  OFFICE*  95  King  Street  E.  practically  over.  It  has  been  going  on  for  presented  for  redemption  after  all  the  rest  limit.  The  St.  Regis  should  adopt  the  tributed  among  the  promoters.  But  they 

Representative,  R.  V.  Rittenhouse,  j^ree  months  and  a  half.  It  was  started  had  been  redeemed,  without  allowing  the  custom  of  the  Chinese  restaurant  and  do  not  know  why. 

’Phone  Main  5167.  a  large  measure  of  secret  pre-arr;inge-  Dominion  plenty  of  time  to  secure  addi-  placard  the  dining-room  with  the  sign  No  Half  the  company’s  outstanding  common 

LONDON,  Eng.*  23  Finch  Lane,  Cornhill.  ment,  by  two  nations  who  knew  they 'M*onld  tional  gold  by  use  of  its  general  credit.  And  Tick.  stock  was  thus  distributed,  so  the  share- 

Davies  &  Co.,  Representatives.  have  to  face  numerical  suiicriority,  but  J  the  same  is  true  of  the  banking  currency;  the _ holders  and  the  public  believe,  and  goodness 
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acard  the  dining-room  with  the  sign  No  Half  the  company’s  outstanding  common 
ick.  stock  was  thus  distributed,  so  the  share- 

_ holders  and  the  public  believe,  and  goodness 

knows  how  much  of  the  preferred  stock 

The  Germans,  so  it  is  alleged,  have 

deavored  to  open  up  peace  negotiations.  ^here  is  also  complaint  that  the  full 


''Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request* 

N.  W.  HARRIS  &  CO. 


Incorporated  - 

157  St.  James  St. 


Boston 

Montreal 


Davies  &  Co.,  Representatives.  have  to  face  numerical  suiieriorify,  but  the  .same  is  true  of  the  banking  currency;  the _ holders  and  the  public  believe,  and  goodness 

-  relied  on  their  magnificent  military  orguniz.a-  banks  have  always  stood  ready  to  redeem  rr  c'  •  •  knows  how  much  of  the  preferred  stock 

THE  MONTREAL  FINANCIAL  TIMES  tion  and  speed  of  stroke  to  give  a  rapid  any  amount  of  their  own  currency  which ,  Jhe  Germans,  so  it  is  alleged,  have  lj|«ll*  f  | 

PUBLISHING  COMPANY,  LIMITED,  victory  over  at  least  one  of  their  enemies,  might  be  presented  to  them,  and  when  j  ©nd^avored  to  open  up  peace  negotiations,  jg  complaint  that  the  full  I  Hp  IflllllllCr  InflllQirV 

- At  the  outset  of  the  war  they  did,  by  virtue  their  outstanding  currency  reaches  a  cer-  first  with  I  ranee  and  later  with  Russia;  particulars  regarding  prices  paid  for  the  ''  1  IIUIII5  "lUUOUj 

SATI'RnAY  NOVFMBFR  14  1911.  of  this  speed  and  weight  of  stroke;  gain  very  fain  limit  they  are  compelled  either  to  pay  a  which  leads  one  to  suppose  that  the  German  companies  which  went  to  form  the  present  ^een  greatly  stimulated  by  the  war. 

_ \ _ notable  successes  against  both  France  and  heavy  interest  rate  on  any  exceess  or  to  keep  o  jeetne  is  Groat  Britain  and  her  overseas  consolidation  have  not  been  communicated.  to  supply  "oreat  Britain *and'°Europe^with 

Russia,  the  commandor.s-in-cliiof  of  both  dollar  for  dollar  of  that  excess  on  deposit  Empire.  directors  have  turned  a  deaf  or  an  Under  ^heso”"^reums&MCeT^m^^^^^ 

GER^IANV ’S  MONEY  MOBILIZATION  |},ogg  (.Qmjtries  being  compelled  to  withdraw  j  with  the  trustee  of  the  Central  Gold  ________  indifferent  ear  to  all  requests  for  informa-  for  investment  the 

Fairly  full  accounts  of  the  “mobilization  far  within  their  own  borders  before  they  j  Ro.sorvo,  in  gold  or  Dominion  notes.  Prince  Edward  Island  (the  land  of  tion,  when,  as  a  matter  of  fact,  such  infor-  *70!/ 

of  capital’’  methods  practised  by  Germany  could  organize  an  effective  lino  of  re.sisfance.  |  But  the  World  proposes  that  the  Domin-  |  promise  of  60  per  cent,  black  fox  dividends)  mation  should  be  a  part  of  the  directors’  /  /0 

at  the  beginning  of  the  war  are  reaching  this  This  occurred,  as  might  he  expected,  in  the  j  ion  Goyornmont  shall  abandon  its  practice  will  be  a  heavy  loser  if  the  Dominion  Trust  account  of  their  stewardship.  A  smug  smile 

continent  now,  brought  by  American  and  first  month  of  war;  by  the  end  of  that  month  j  of  keeping  its  gold  reserve  within  37  H  mil- I  Company’s  winding-  of  contented  well-being  is  the  only  answer  Cumulative  Preferred  Storlc 

other  business  men  who  were  able  to  stav  in  the  advantages  accruing  from  speed  of  lions  of  its  outstanding  notes,  and  shall  put  |  HEAVY  LOSSES  up  results  develop  as  to  the  numerous  enquiries  by  shareholders. 

Hamburg  and  other  ports  for  some  t'ime  stroke  and  from  taking  the  foe  unawares  ,  forth  an  issue  of  500  millions  with  a  gold  ix  TRUST  STOCK  expected  in  financial  The  officials  declare  that  shareholders  can  |  of  t  e 

after  the  opening  of  hostilities.  Like  most  were  completely  exhausted.  .\nd  since  the  .reserve  amounting  to  only  125  million.s,  or  j  circles.  I  under-  have  all  the  information  they  ask  for  if  1 

German  operations,  they  are  amazing  in  end  of  that  first  tragic  month  the  Germans  j  375  millions  short  of  the  amount  required  j  gfan<j  that  many  thousand  shares  of  the  they  ask  for’it  direct.  This  is  the  usual  l1BFIQn2|l  Iffllllinff 

their  immediate  efficiency  and  in  their  calm  have  gained  absolutely  nothing,  while  on  -  for  actual  redemption  of  the  whole  issue.  Trust  Company  were  held  by  investors  on  official  attitude  to  shareholders  of  most 

assumption  that  the  German  citizen  will  the  Russian  frontier  they  have  lost  most.  The  375  millions  shall  be  secured  upon  the  I  the  prosperous  i.sland,  and  in  some  cases  companies.  But  it  is  only  an  attitude,  ^ 

de  precisely  what  he  is  bid,  and  believe  pro-  if  not  all,  of  wliat  they  had  gained  before,  general  credit  of  thecountry  and  the  value  of  j  many  of  the  people  were  induced  to  deposit  otherwi.se  a  pose.  ^QlflllBIIV 

ciselv  what  he  is  told,  by  his  Government  For  two  and  a  half  months  the  Allies  along  a  mass  of  commercial  paper,  disoounted  .their  savings  in  order  to  secure  a  four  per  It  is  not  too  much  to  say  that  the  com-  » 

officials.  .\t.  the  opening  of  the  war,  it  the  line  of  defence  in  .\lsace,  France  and  notes  and  other  documents,  deposited  with  1  cent  rate,  as  compared  with  the  three  per  pany’s  obscure  merger  plans  have  resulted  (with  two  mills  In  Canada  and  four  in  tho 

appears,  holders  of  almost  any  class  of  Belgium  have  hold  their  line  unbroken,  the  Government  by  the  takers-out  of  the  pout,  bank  rate.  This  money,  however,  may  in  the  forfeiture  of  the  respect  of  the  inves-  s.Sot  bbls.*of*flour)”*^^*  '***'*^  capacity  of 

securities  possessing  an  ascertainable  market  with  losses  terrible  in  themselves  but  slight  currency.  This  would  be  all  right  if  the  i  possibly  be  recovered.  tor  for  the  stock,  though  the  speculative  Net  profits  for  if>i3  were  45%  on  Preferred 

value  were  invited  to  bring  these  securities  compared  with  those  of  tho  Austro-Ger-  whole  500  millions  would  stay  out;  but  the  j  I  heard  this  week  of  an  elderly  gentleman  “piker”  whose  interest  lies  within  a  requiremevt*  ^et *M8e?s^\tiuai^S 

to  a  newly-established  Government  bank,  man  forces,  against  the  most  terrific  as.saults  .  entire  amount  of  currency  employed  itj  1  residing  in  P.E. I.,  who  to-day  is  practically  2-point  rise  or  fall  will  take  the  company’s  over  $210  per  share  against  preferred  s^ock. 

where  the  securities  could  be  deposited  and  that  could  bo  brought  against  them — j  Canada  to-day,  including  “bank  legals”  |  wiped  out,  having  suffered  a  loss  approx-  securities  to  his  bosom.  Price  tO  yield  7 

in  return  the  holder  would  receive  a  pro-  assaults  that  have  re(|uirecl  tho  use  not  only  :  which  are  nothing  but  gold  tokens  forijmatjng  $20,000.  This  gentleman  took  a  What  are  the  shareholders  to  think  of  the  ° 

portion,  sometimes  as  high  as  90  per  cent,  of  all  the  best  German  troops  available  hut  settling  balances  between  banks,  is  less  than  j  life-time’s  savings  out  of  the  bank,  put  half  recent  disclosures  showing  that  one  young  - 

of  the  market  value  (a  pretty  well  discount-  also  of  vast  masses  of  ill-conditioned  re- |  250  millions,  and  it  is  absurd  to  suppose  that  j  of  it  into  Dominion  Trust  stock  at  an  brokerage  firm  was  offered  or  promised 

ed  value  by  that  time,  of  course)  of  the  serves,  youths  of  tender  age  and  old  men  of  ^  the  entire  500  millions  would  remain  in  ;  average  price  of  $140  per  share,  and  put  1,500  shares,  of  the  common  stock  for  TIajuiujul  9 

scrip.  This  amount  was  paid  him  in  a  new  weakened  physical  iiowers.  The  enemy  has  circulation  unless  the  Government  flatly  re-  Ujjg  other  half  on  deposit  with  the  com-  services  rendered  or  to  be  rendered  in  con-  ilCSDllI*  inOIllSOn  01  vO* 

paper  currency,  which  has  been  kept  in  cir-  long  been  at  tho  apex  of  his  fighting  strength  fused  to  redeem  them.  If  the  Government  j  pa,ijy_  There  are  numberless  similar  in-  summating  the  merger?"  This  1,500  sh.ires  Limited 

culation  at  a  reasonable  valuation  (there  and  is  already  weakening;  the  Allies  have  consented  to  redeem  them,  it  would  be  kept  on  the  island,  and  in  fact,  in  many  represent  $150,000  par  value — quite  a  fee  for 

has  been  no  such  thing  as  gold  in  circulation  still,  especially  in  England,  great  quantities  constantly  scurrying  around  to  raise  the^gold  other  districts  throughout  Canada  and  the  services  to  he  rendered  and  still  exorbitant!  222  St.  James  Street,  Montreal 

since  the  war  began)  by  means  of  stringent  of  men  in  training  who  will  soon  bo  ready  required  to  make  up  the  inroads  on  its  25  per  United  States.  The  Company’s  repeated  even  if  the  services  rendered  were  to  tho  i  Bell  Telephone  Bldg.,  Hamilton 

regulations  against  discrimination  and  a-  to  take  the  field.  On  the  sea  the  supremacy  cent,  reserve— for  every  dollar  presented  for  assurances  that  they  did  not  speculate  in  advantage  of  the  shareholders.  This  1,.500 

gainst  raising  of  prices.  It  should  be  noted,  of  the  Allies  has  not  been  questioned,  and  redemption  would  take  out  its^own  tweiUy-  jreal  estate,  was  a  factor  in  inducing  eon-  share  distribution  has  since  been  di.s- 

further,  that  as  there  are  no  international  the  wearing  down  process  on  which  the  esHts  from  the  reserve  and  seventy-five  gjjjjjg  jnygg^Qj.g  claimed  but  the  fact  remains  that  the  com-  ]  ~  ~ 

settlements  whatever  being  made  by  Ger-  Germans  relied  has  failed  even  to  offset  the  cents  more  belonging  to  other  outstanding  I  funds  in  that  direction;  and  now  it  appears  mon  stock  of  the  merger  (the  stock  used  DOMINION  STEEL. 

mans,  unless  under  the  most  exceptional  rate  at  vvhich  England  can  produce  new  war-  dollars,  and  a  contraction  in  the  currency  j  company  has  been  doing  a  more  to  sweeten  the  exchange  of  old  common  - 

circumstances — for  foreign  trade  is  com-  vessels.  In  the  air  tlio  .  much  dreaded  amounting  to  only  100  millions  off  Ike  |  g^ngerous  business  than  is  usual  even  in  a  stock  for  new  preferred)  was  evidently  kept  statement  of  the  Do- 

pletely  suspended — there  is  nothing  to  draw  flying  craft  of  Germany  Jiave  failed  to  exhib-  whole  .500  millions  of  notes  wbuld  require  gtock  broker’s  office.  Somebody  will  suffer  in  potatoe  sacks,  to  be  distributed  among  rcv^'als  the^positmn*^of The  bfg  steel  concern 

aMention  to  any  discrepancy  between  the  it  any  real  destructive  power  of  their  own,  the  immediate  raising  of  75  nulhons  m  gold,  for  jjjjg  latest  financial  mess,  and  the  those  professionals  who  smiled  tipon  the  at  September  ,30.  Net  earnings  compared 


The  Milling  Industry 

has  been  greatly  stimulated  by  the  war. 
Canada  and  United  States  must  continue 
to  supply  Great  Britain  and  Europe  with 
wheat  and  flour,  and  also  the  home  demand. 
Under  theso  circumstances  we  recommend 
for  investment  the 

7% 

Cumulative  Preferred  Stock 

of  the 

Interaational  MOIing 
Company 

(with  two  mills  In  Canada  and  four  in  tho 
t'nited  States.  Total  daily  capacity  of 
8.000  bbls.  of  flour.) 

Net  profits  for  1913  were  45%  on  Preferred 
slock  or  over  SIX  TIMES  DIVIDEND 
REQUIREMENTS.  Net  assets  equal  to 
over  $210  per  share  against  preferred  stock. 

Price  to  yield 


!(esbitt,  Thomson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


DOMINION  STEEL. 

The  half-yearlj'  statement  of  the  Do- 


aMention  to  any  discrepancy  between  the  it  any  real  destructive  power  of  their  own,  ine  immeaiate  raising  01  to  nuuions  in  goia.  fof  jjjjg  latest  financial  mess,  and  the  those  1 
value  placed  upon  these  paper  notes  by  the  while  in  their  efficiency  as  scouts  for  the  j  If  the  Government  refused  to  redeem  them,  directors  will  be  lucky  if  they  escape  with  a  project 
Germans  at  home  and  that  assigned  to  guidance  of  their  engines  of  warfare  on  the  notes  would  very  speedily  deteriorate  xv'hole  skin.  Thet 

them  by  foreigners.  land  and  sea  they  have  been  at  least  to  a  value  much  below  gold,  and  even  before  general 

'TV,....  tb..  wbr.!.. V.,,  tbo  flvincr  craft  of  the  Allies.  the  discount  became  visible  in  domestic 


them  by  foreigners.  land  and  sea  they  have  been  at  least  ro  a  vaine  muen  oeiow  goni,  ana  even  neiore  |  _  generally  want  to  know  how  many  sacks 

Thus  practically  the  whole  of  the  market-  equalled  by  the  flying  craft  of  the  Allies.  the  discount  became  visible  in  domestic  |  w„  o  ,  •  the  big  promoters  withheld  for  their  own,,,.  _  _ _  ... . 

able  securities  of  the  Empire  were  gathered  In  view  of  all  this,  is  it  premature  to  say  transactions,  gold  would  begin  to  disappear  I  ^  services  “rendered  and  to  be  rendered,"  I for  S637, 9.54,  saved  the  company  in 

up  and  used  as  the  basis  of  a  vast  mass  of  in-  that  the  war  so  far  as  it  constituted  a  men-  from  the  country  just  as  it  is  being  assisted  __  .l  .  ,  what  are  they  going  to  do  about  J*’® 

convertible  paper  money-mobilized,  liqne-  ace  to  the  wealth,  prosperity  and  com-  ^  relating  to 

fied,  turned  into  cash  (such  as  it  is!)  for  the  raercial  activity  of  the  Allied  countries  and  to  redundancy  of  paper  in  that  Republic.  cniontifin  $5,000,000  or  $6,000,000  stock  fee  awarded  I  the  comnanv’x  financin.!  .(stflnHinir  hv  .«i*:>7  _ 

purposes  of  the  war.  It  is  impossible  to  .some  neutral  nations  is  at  an  end?  Except  The  international  value  of  the  Cinafiian  . to  the  promoters  and  their  associates? 

learn  definitely  the  amount  of  paper  thus  on  the  Russian  frontier,  we  have,  it  is  true,  doll.ar  would  sink  to  90,  80  or  70  cents,  dividends  are  !  - 

issued  by  the  Government,  but  with  the  won  no  spectacular  success  such  as  would  Debts  already  contracteci  by  Canadians  to  •  I  It  is  strange  how  directors  prefer  to 

offer  of  so  large  a  loan  on  what  must,  have  impress  our  triumph  on  tho  mind  of  the  foreigners  would  be  paid  ^  (if  payable  in  defer  preferred  dividends. 

been  in  many  cases  so  dubious  a  security  we  “man  in  tho  street.”  But  even  the  man  in  Canada)  in  that  depreciated  currency.  The  Toronto  Exchange  has  raised  its  — - - __ 

may  suppose  that  it  was  very  vast  indeed,  the  street  is  realizing  that  the  grounds  for  thereby  ruining  the  credit  of  the  nation,  on  minimum  prices  on  some  securities  to  cor-  The  necessity  which  compelled  the 
This  mass  of  “money”  would  be  at  once  uncertainty  are  fast  disappearing;  and  it  is  the  other  hands,  debts  payable  abroad,  and  respond  more  closely  to  the  minimum  directors  of  the  Canadian  Car  &  Foundry 

available  for  investment,  would  indeed  surely  the  province  of  the  shrewd  Inisiness  settlements  for  goods  purchased  abroad,  prices  in  Montreal.  It  is  realized  that  some  Company  to  pass  the  preferred  dividend,  is 

seek  the  safest  form  of  investment  it  could  man,  the  financier,  the  manufacturer,  the  would  have  to  be  defrayed  in  gold  at  a  uniformity  of  quotations  should  be  main- 1  a  further  tribute  to  their  refusal  to  place  the 
find;  and  would  therefore  provide  a  ready-  trader  to  know  what  is  happening  a  few  huge  loss.  The  ^ orld  does  not  believe  that  tained  between  the  two  stock  exchanges,  hut  common  slock  on  a  dividend  basis  consistent 

made  subscription  for  an  almost  equally  days  before  the  man  in  the  street  realizes  this  would  happen,  because  it  believes  that  it  behooves  the  committees  to  keep  a  sharp  with  the  large  profits  of  the  period  during 

vast  amount  of  Government  short-term  it,  and  to  act  upon  his  knowledge.  Busi-  Canada  can  maintain  a  currency  of  $500,^  e.ve  upon  each  other  in  case  the  rule  of  sup- i  which  the  demand  was  made.  It  is  evident 

notes  for  financing  the  war;  in  fact,  wo  ness  men  who  wait  until  peace  is  signed  000,000  with  a  25  per  cent,  gold  reserve.  ply  and  demand  should  operate  at  one  place  that  oven  this  provision  for  the  rainy-day 

know  frpm  previous  despatches  that  if  the  before  placing  any  orders,  doing  any  ad-  But  an  excessive  paper  currency  cannot  be  without  the  knowledge  of  the  other.  And  of  trade  depression  was  inadequate  to  meet 
holder  of  such  money  did  not  voluntarily  vertising  or  seeking  any  trade,  will  find  they  maintained;  and  $500,000,000  is  CTossly  the  worst  of  it  is  there  is  no  money  in  the  the  present  storm,  though  this  fact  cannot 

subscribe  for  Government  bonds,  but  placed  have  waited  too  long.  Tho  intelligent  excessive  for  a  nation  of  nine  millions  of  arbitrage  business  on  the  present  plan — if  be  held  against  the  directors.  They  ap¬ 
his  money  in  the  bank,  it  was  there  levied  to  anticipation  of  peace  is  just  ns  important  people.  _ there  were,  quotations  would  he  kept  to-  parently  did  their  best  to  conserve  the 

the  extent  of  at  least  25  per  cent,  for  the  to  the  business  man  as  the  intelligent  an-  ^  gether  automatically.  preferred  stockholders’  interest, 

good  of  the  country,  whether  ho  desired  it  tieipation  of  war.  Nobody  seems  to  have  observed  anything  — ",  .  .  _ 

to  be  so  used  or  no.  For  this  reason,  if  for  no  other,  it  is  to  be  humorous  in  the  spectacle  of  Mr.  W.  T.  R. 

In  the  event  of  a  rapid  and  successful  war,  hoped  that  a  state  of  unrestricted  activity  Preston  rebuking  the  shade  of  Ijord  Strath-  ■%  m-  m  wm.-rw  -* 

this  device  should  have  worked  most  ad-  will  soon  be  restored  on  the  world’s  stock  <*ona  for  corruption.  Can  it  be  that  our  MAINLY  ABOUT  FINANCIERS 

mirably;  and  at  the  conclusion  the  whole  exchanges.  The  stock  exchange  quotation  Canadian  laughing-gear  has  been  put  out  BY  ONE  WHO  KNOWS  THEM 

edifice  could  have  been  gently  unbuilt  just  is  the  most  effective  of  all  indexes  of  the  of  order  by  the  war.'  _  _ 

as  it  was  built.  But  Germany’s  war  thus  opinion  of  the  strong  men  of  finance.  ^ 

far  has  been  neither  rapid  nor  particularly  We  believe  that  that  opinion— which  un-  There  must  have  been  some  pretty  the *84,4.59  was  left  by  the 
successful,  and  one  imagines  that  thinking  fortunately  lacks  at  present  a  clear  and  serious  objection  to  the  Manufacturers’  a  brother  of  H.  R.  Drayton,  the  DSnion  25  ve?^^^  ^“0^^^^^ 

Germans  must  be  beginning  to  question  the  visible  form  of  expression — is  much  more  Association’s  scheme,  for  launching  a  few  Railway  Commissioner.  I  mental  Farms  who  died  September  1.3. * 


those  professionals  who  smiled  upon  the  1  at  September  .30.  Net  earnings  compared 

project.  with  the  same  period  in  1913  show  a  decline 

The  shareholders  and  the  investing  public  J’*’*' 

„  ,  X  1  L  .  striking  evidence  of  the  contraction  in  the 

generally  want  to  know  how  many  sacks  |  steel  industrv  could  be  possible.  Suspension 

♦  u:«.  t _ _ I  _i?  .Li-*  _ ^  _  _  _  1^  ^  J-  •  1  .1  !*•  1 


the  big  promoters  withheld  for  their  own  of  the  common  stock  dividend,  which  ac- 
service.s  “rendered  and  to  be  rendered,"  f’ounts  for  $637,9.54,  saved  the  company  in 


laoiing  me  wnoie  tacts  relating  to  the  Company's  preferred  shares,  only  improved 
$5,000,000  or  $6,000,000  stock  fee  awarded  j  the  company’s  financial  standing  by  $127,- 
to  the  promoters  and  their  associates?  | 

_  I  A  year  ago  the  company  was  issuing 

,  ,  „  quarterly  statements,  but  now  issues  its 

It  is  strange  how  directors  prefer  to  statement  only  every  six  months.  A  com- 
j  defer  preferred  dividends.  parison  of  the  position  at  September  30, 

- - - —  1914,  and  1913,  is  as  follows: — 


there  were,  quotations  would  he  kept  to-  parently  did  their  best  to  conserve  the 


Net.  before,  dep.  int . 

etc . 

Sink.  Fund . 

1914 

$2,106,771 

484.704 

1913  decrease 

Int.  chgs. ,  etc . 

$1,622,067 

927,982 

Net  earn . 

Bal.x  April  1 . 

694.084 

796,907 

$1,548,903  .$854,819 
883.012  86,105 

Pref.  divs . 

$1,490,991 

31.5.000 

$2,431,915  $940,924 
490.000  175,000 

Cora,  divs . 

$1,175,991 

$1,941,915  $765,924 
637.9.54  637,954 

Bal.  Sept.  30th.  .  . 

$1,175,991 

$1,. 303.961  $127,970 

gether  automaticallv. 


preferred  stockholders’  interest. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


There  must  have  been  some  pretty  An  estate  of  $84,4.59  was  left  by  the 

rious  ohiection  to  the  Manufaciurer.s’  Dr.  Williams  _Saund_er8,  _  C.M.CL,  for 


choice  fell  upon  Mr.  -Johnson  on  account  of 
his  Oriental  knowledge  and  experience.  His 
wife  is  a  daughter  of  F.  W.  Avery,  the  well- 
known  Ottawa  lumberman. 

Ja.mes  .1.  Hill  has  cabled  $25,000  to  King 
Albert,  by  way  of  London,  for  relief  work  in 
Belgium.  King  Albert  when  in  the  United 
States  several  years' ago  was  a  guest  of  Mr. 
Hill. 

Hon.  Robt.  Rogers  say.s  that  Western 


suecesslul,  and  one  imagines  that  thinking  fortunately  lacks  at  present  a  clear  and  serious  objection  to  the  Manufacturers  a  brother  of  H.  R..  Drayton,  the  Dominion  '  25  yea;s  directo^  Canada  wffi  see  two  dollar 

Germans  must  be  beginning  to  question  the  visible  form  of  expression— is  much  more  Associations  scheme,  for  launching  a  few  Railway  Commissioner.  mental  Farms,  who  died  September  13.  W  R  Mackenzie  of  Shears^^^^ 

stability  of  such  a  topheavy  structure.  For  cheerful  than  the  opinion  of  the  average  hundred  thousand  farmers  on  the  land,  to  -  - a,  mild  bull  on  wheat  prices  compared  with 

one  thing,  in  the  present  complete  paralysis  man  in  the  street  or  the  average  small  have  caused  it  to  disappear  so  completely  UnnaHinn  appointed  manager  the  Honorable  Robert.  Mr.  Mackenzie 

of  German  trade,  the  values  of  most  of  the  trader.  from  sight  at  the  Winnipeg  Conference,  succeerthe  kte  jLes  Rei7w&  ferv  n^oud  oTlhaW^^  no  doubt  will  be^ glad  of  such  distinguished 

German  securities  must  have  dwindled  to  _  - ; - -  which  was  called  to  consider  it.  director  of  the  Canadian  Steel  Foundries  Co.  his  name.  ^  He  bJarVthe  na^e  “  Cromwell  ”  fuUire*^forwhea*t‘%ric'^e^^^  attitude  on  the 

fractional  figures  ever  since  the  July  31  One  Drawback  about  this  anti-German  -  «  ri  ^  ^  .  because  he  is  a  direct  descendant  of  one  of  _ ^ _ ' 

quotation.  How,  then,  is  this  enormous  trade  agitation  is  that  in  a  year  or  two  we  To  one  thing  the  Hon.  W.  G.  Mitchell,  of '  .some  *^$6o”oOObr"heDSffion‘'TruJt  hi®torv“^^^*“‘^'“®  characters  in  English  Thomas  Bradshaw,  of  A  E.  Ames  &  Co., 

mass  of  paper  money,  based  originally  on  shall  all  be  trying  to  help  build  up  Ger-  most] warmly  congrafulafb' on  his  failure  The  public  may  now  expect  a  -  fTaTconm!ss^iJnei®tTtT^^ 

securities  which  have  been  heavily  depre-  many’s  trade  again,  in  order  that  she  appointment  to  tho  Provincial  Treasurer-  Rothschilds  paid  $10,000  this  week.  'Mayor  Hocken  proposed  the 

ciated,  taken  ba4*k  by  tho  German  Govern-  may  be  able  to  pay  the  gigantic  indemnities  reconcile  himself  at  once.  ^  Pritisn  t  oiumbia  Unance.  for  three  walking  sticks,  personal  belongings  creation  of  such  an  officer  to  co-operate  with 

ment  in  payment  for  its  war  loans,  and  which  will  be  exacted  by  tho  victorious  increase  in  Another  well-known  Toronto  broker  hi in the  City ’l’reasurer,_and  announced  that  he 


One  Drawback  about  this  anti-German 


quotation.  How,  then,  is  this  enormous  trade  agitation  is  that  in  a  year  or  two  we 
mass  of  paper  money,  based  originally  on  shall  all  be  trying  to  help  build  up  Ger- 


finally  re-issued  in  settlement  of  debts  to  Allies. 

war  contractors,  soldiers  and  state  eni-  - ^ - 

ployees — how  is  this  mass  of  paper  to  bo  re-  REDUNDANT  CURRENCY, 

deemed  w'hen  the  war  is  over  and  inter-  ^,^,1  attention  of  the  Toron- 

national  business  is  resumed  and  gold  upholders  of  the 

becomes  once  more  a  necessity?  Tho  origin-  $500,000,000  of  papercurrencv  by 

al  holders  of  the  securities  will  not  take  them  Dominion  of  Canada,  to  the  article  on 
back  in  e.xchange  for  their  paper  money  for  the  redundancy  of  currency  in  tho  United 
they  will  not  want  theni-iinless  the  paper  ^j,ich  appears  elsewhere  in  tliis 

money  is  so  depreciated  that  oven  a  col-  reprinted  from  that  staid,  sober 

apsed  s^tockjs^preferablo.  The  securities  if  moderate  financial  daily,  tho  New  York 


from  sight  at  the  Winnipeg  Conference,  suceeX  the  late  James  Rei7wik^^^  ot  tho  htandard  Bank  at  ’Irenton,  Ont.,  is  no  doubt  will  be  glad  of  such  distinguished 

»hich  wx,  called  ,o  c.aside’  K.  S'efieVSTe  ”” 

-  u  n  T;  because  he  is  a  direct  descendant  of  one  of  _ 

To  o.NE  thing  the  Hon.  W.  G.  Mitchell,  of ^on?em5o0^br?he"^^^^^^^  history“'''*“‘^'“''  characters  in  English  Thomas  Bradshaw,  of. A  E.  Ames  &  Co.. 

whom  we  most  I  warmly  congratulatb' on  his  The  public  may  now  expect  a  -  ciaTcomm!sifioner*to*^Hie\Ttw°o°  Toronto 

appointment  to  tho  Provincial  Treasurer-  yg  of*'British*^CoIum1birfin^  f  Rothschilds  paid  $10,000  this  week.  Mayor  Hocken  proposed  the 

ship,  may  as  well  reconcile  himself  at  once.  _ _  '  for  three  walking  sticks,  personal  belongings  creation  of  such  an  officer  to  co-operate  with 

That  is  that  there  will  bo  no  increase  in  Another  wpi  i  known  Toronfr,  BroLer  u-  of  \Vales,  which  the  Prince  the  City  Treasurer,  and  announced  that  he 

Ihat  IS.  that  there  will  be  no  iimreaso  in  well  ''’J«wn  Toronto  b^^^  himself  auctioned  111  his  rooms  at  Oxford,  in  had  Mr.  Bradshaw  in  view,  but  the  Council 

inovincial  subsidies  from  the  Domimon  ^  ''•ll„ail  aid  of  the  Prince  s  fund  to  aid  war  sufferers,  declined  to  vote  the  funds.  Mr.  Bradshaw 

Government  for  a  great  many  years.  The  I  tZ  Q  O.R:“'M%'^FC^rod  is^^nS  me^  lUZAIom  P^Pared  the 


Provinces  are  lucky  to  have  got  what  they  of  Tlomas  wrForwood  and  reai.zeu  _ 

Wo  bog  to  call  the  attention  of  the  Toron-  did  while  the  getting  was  good.  -  Sir  Adam  Beck’s  famous  charger.  "Sir 

W’orld  and  the  other  upholders  of  the  - - — -  >  '  .  Contrcjller  Church  declares  a  definite  James,”  will  be  ridden  by  General  Alderson, 

uo  of  $500,000,000  of  uacor  currenev  bv  i . . x:..,  j.....  _ _ _ .  *1”  9/”  9’’^ commander-in-chief  of  the  First  Canadian 


report  on  the  city's  sinking  fund  securities, 
which  gave  great  satisfaction. 

The  London  Scottish;  who  were  so 
warmly  commended  by  General  French  for 


that  building  activities  in  1914  have  been  ““  _  championship  at  Olympia  last  summer.  anil  the  best  class  of  commercial  men. 

“slightly  restricted,”  and  accompanies  it  Gordon  Morrison,  who  is  verv  well-  Managers  of  three  bank  branches  at 

1  J  U  ■  XU  X  J  •  xu  known  in  mininiz  circles  ns  ftin  sonrotnrv  nt  n-  x  X  x  three  Dank  Draiiciies  at  ance  companies  around  the  Bank  of  Eng- 

by  a  record  showing  that  during  the  nine  Lake  AlInTni^Cor^n^^^^^^  U  taking  an  acDvely  en-  land  belonged  to  this  regiment,  and  tL 


left  with  the  Government,  w'ill  not  bo  salo' 
able,  except  at  an  iniiuenso  loss.  Repudia 
tion,  or  a  gradual  and  partial  redemption  aC' 


Journal  of  Coniuierco.  Doubtless  tho 
World  will  reply  that  the  Journal  is  a  tool  of 
the  banking  interests  and  the'  Money  Trust; 


cording  as  the  securities  can  be  realized  upon  ^ut  wc  do  not  mind  that,  so  long  as  it  will 
would  seem  to  be  the  only  solution.  nr  nnniif.,  its  nssnrlinn  elnii  ll.n 


weum  seeu.  .,e  tee  eiuy  su.uuon.  withdraw  or  qualify  its  assertion  that  the  *407  yoo 

It  IS  hard  to  tell  whether  the  Germans  extensive  issues  of  emergency  currency  in  _ 

still  rely  upon  their  Government  being  able 

are  regarded  as  an  un-  t?  ♦  +  j  j  4.*  * 

to  collect  an  indemnity  from  one  or  more  ^Ugated  good  by  all  financial  authorities. 

defeated  Great  Powers  It  must  be  difficult  ^^at  even  so  woll-based  a  ‘he  first  ol  November.  The  cUy  has  given  a 

to  do  so;  and  if  they  do  not  they  must  be  emergency  notes  of  the  demonstration  of  the  advantages 

facing  the  fact  that  their  country  is  bank-  i  fEx.  Hox.-i, 0.1,1  n..  n,x,,..oo, 

rupt. 


Frederick  .\ugustus  Heinze,  who  died 
last  week,  got  rich  in  the  U.S.  through  cop¬ 
per  and  tried  the  silver  road  in  Cobalt  and 


191.3  showed  $1,503,640,  and  in  1912  —  Gearing,”  while  the  manager  of  the  Bank  Frederick  Augustus  Heinze,  who  died 

$407,900.  E-  V.  ILLSEY  8  popularity  as  manager  of  of  Montreal  is  Private  Wilson.”  last  week,  got  rich  in  the  U.S.  through  cop- 

- y*®  1  Dnt-*  branch  of  the  Standard  «  ,  ,  P®*"  tried  the  silver  road  in  Cobalt  and 

Bank  for  the  past  three  years,  was  shown  Walter  Cunliffe,  Governor  of  the  Bank  made  others  poorer.  It  was  Heinze  who 
Regina  will  return  to  standard  time  at  on  the  eve  of  his  departure  for  Windsor,  of  England,  who  has  just  received  a  peerage  first  floated  the  West  Dome  shares  at  $2  50 
the  first  of  November.  The  city  has  given  a  Dnt..  by  a  banquet  given  him  by  the  busi-  for  distinguished  service  in  the  war  crisis,  that  now  sell  around  five  cents.  Heinze 
nractical  demonstration  of  the  advantages  Northeastern  Railway  made  a  wonderful  record  in  his  great  war 

of  the  dav-light  savings  scheme.  Bv  movL  w  F  tu .  . . ^  against  the  entrenched  copper  interests  of 


_  _  ,  .  luonvd  ui  tuu  »»  tuu 

Great  Beitain  s  army  grows,  her  navy  fl„etiiate  from  time  to  time. 


UnUedState;;^^^^  Mahon,  general  manager  of  the  Brothers.  He  was  born  In  1^54-  ^hT'^n  KTanr  S;7ob\bi;rver  w 

to  an  amount  bevond  the  natural  roouire-  Eastern  Securities  Corporation,  is  attending  of  Roger  Cunliffe  and  Anne  Edge.  He  bitter  fighting  outside  and  inside  the  ... 

to  an  amount  beyond  the  jiaturat  roqiure  the  daylight  extended  so  far  into  the  even-  the  annual  convention  of  the  Investment  married  Mary  Agnes  Henderson,  daughter  Every  device  known  to  the  shrewdest 
ments  of  tho  people,  as  those  requirements  xu„x  ;x,„„„  i,x,m  Bankers  Association,  m  Philadelphia.  The  of  Robert  Henderson,  of  Randal  s  Park,  lawvers  was  resorted  to  bv  ench  side  indvps 

fluctuate  from  time  to  time.  -  all  sporting  convention  is  in  session  Thiirsdav  and  Fri-  Leatberhead,  who  died  in  1892,  and  in  189.5  S  efert^d  by  one  L”de  0^1^  Shei 

Tho  World  sooU-inv  lo  oonvinno  ih„  sucli  as  professional  baso  ball,  foot  day.  .  A  year  ago_Mr.  A.  R.  Dofcle,  of  the  took  to  wife  Edith,,  daughter  of  Col.  R.  T.  the  e.xoectatiom 


r  was  more 
the  courts. 


^ws,  her  gold  reserve  grows,  her  con-  vV’orld  is  seeking  to  convince  the  f ^  ^  i  1  I  M"'  A'  ^otle,  of  the  took  to  wife  Edith  daughter  of  Col  R.  T.  the  expectation,  ifwaf alleged,  of  getting 

fldence  grows^  In  fact  this  would  appear  people  of  Canada  that  $500,000,000  of  paper  ®tc..  after  business  hours.  «  /moS  represented  of  EL  And^  favorable  opinions;  reputations  were  blasteif 

to  be  England’s  growing  time.  Lnev.  backed  bv  onlv  an  "adenuaD,  r«-  matenMy  assisted  the  Vacant  l^t  the  Montreal  district. _  «d..c«4»d  at,  ™  started 


to  be  England’s  growing  time. 

THE  WAR  IS  OVER. 


money,  backed  by  only  an  “adequate  re¬ 
demption  reserve”  of  gold,  such  adequate 
reserve  being  frequently  defined  by  the 


Thegreat  War  of  1914  is  practically  over.  World  and  trealers.  without  necessarily  admitting  that  anq  casn  on  nano  being!S;i.l8b,U81.;iU,  of  lost  to  the  service  of  the  Dominion  by  join-  Copper  dividends  and  the  tremendous 

except  for  the  painful  and  perhaps  laborious  kept  in  eiroulation  in  the  Dominion  of  _ which  amount  $1,123,000  goes  to  James  ing  the  Royal  Engineers  for  active  duty  at  sin  nn  in  thesp  shnv^  with  all  thp  misppv  ii 

and  costly  task  of  reconciling  the  Germans  Canada  indefinitely,  without  being  forced  ^  ,  n,*  **  *  Manuel,  nephew  of  the  deceased.  The  col-  ^e  front,  m  one  of  the  ablest  men  in  the  brought  to  thousands’ of  small  stockholders. 

the  inevitable.  It  is  for  the  purpose  of  upon  the  people  by  compulsory  and  dis-  T.  ’  !  x  ^  “l®  enormous  wtion  of  pamhn^s^  m  the  estate  Trade  and  Commence  service.  He  has  been  _ _ 

...  ,  X  xM  ■  x,‘  xi  x  ■  •  X  I  •  1  r*  1.  •  li  advantage  it  will  confer  on  a  city  which  m  valued  by  rranklm  Brownell,  R.C.A.,  at  for  two  years  Trade  Commissioner  at - - - = 

hieving  that  task  most  efficiently,  that  criminatory  legislation.  But  there  is  a  winter  becomes  pitch  dark  around  6  o’clock  ^  institutions  Yokohama.  He  is  a  graduate  of  the  Royal  The  Financial  Times  is  printed  and  pub- 

Ttish  War  Office  is  still  calling  for  well-known  and  universal  law  of  political  standard  time  which  the  late  financier  was  interested  Military  College,  Kingston,  comes  from  lished  at  275  Craig  Street  West,  Montreal, 

len;  not  for  th©  purpose  of  defending  economy,  under  which,  when  an  inferior  and  ‘  are  remembered,  and  several  large  bequests  Brockville,  and  has  had  considerable  ex-  by  The  Montreal  Financial  Times  Pub- 

mniro  of  fiip  AIHok  a  sunerior  currenev  circulate  together  in  ani  ,  .  .xx..xxxxx.  ..  are  made  to  relatives  residing  principally  perience  in  railroad  building  in  the  Orient.  lishing  Company.  Limited,  Montreal.  T. 

mpire  and  theAmdsf  the  Allies.  .  •»  Order  for  100,000  blankets  for  Allies’  in  Whitby,  Ont.,  and  in  Scotland,  which  was  When  Sir  George  Foster  was  looking  for  an  K.  Dickinson,  President:  B.  K.  Sand  well, 

rtion  16  u  country,  tho  mienor  will  inevitably  drj^J  armies  has  been  placed  in  Philadelphia.  Mr.  Manuel’s  birthplace.  efficient  trade  commissioner  for  Japan  his  Vice-President. 


beine  freoiientlv  defined  hv  the  making  it  possible  for  the  citizens  to  one  of  the  largest  estates  probated  in  Cana-  -  t 

J  •  carry  on  garden  work  effectively.  Mon-  da  this  year,  the  total  value  of  the  property  Gordon  B.  Johnson,  who  is  temporarily  5 

Id  Hs  friends  as  2o  per  cent.,  can  be  trealers.  without  necessarilv  admittinir  that  and  cash  on  hand  being  $2,186,081.20,  of  lost  to  the  service  of  the  Dominion  by  join-  f 


in  to  show  that  he  had  been  influenced  by 
them.  Incidental  to  all  this  turmoil  in 
Montana  came  the  loss  of  Amalgamated 


advantage  it  will  confer  on  a  city  which  in  is  valued  by  Franklin  Brownell,  R.C.A.,  at  for  two  years  Trade  Commissioner  at - -  - 

winter  becomes  pitch  dark  around  5  o’clock  *13,433.87  Several  charitable  institutions  Yokohama.  He  is  a  graduate  of  the  Royal  The  Financial  Times  is  printed  and  pub- 
Sta.nH»rd  timn  lu  which  the  late  financier  Was  interested  Military  College,  Kingston,  comes  from  lished  at  275  Craig  Street  West,  Montreal, 

”• _  are  remembered,  and  several  large  bequests  Brockville,  and  has  had  considerable  ex-  by  The  Montreal  Financial  Times  Pub- 

are  made  to  relatives  residing  principally  perience  in  railroad  building  in  the  Orient.  lishing  Company,  Limited,  Montreal.  T. 

Order  for  100,000  blankets  for  Allies’  in  Whitby,  Ont.,  and  in  Scotland,  which  was  When  Sir  George  Foster  was  looking  for  an  K.  Dickinson,  President:  B.  K.  SandweU. 


armies  has  been  placed  in  Philadelphia.  ]  Mr.  ManuePs  birthplace. 


I  efficient  trade  commissioner  for  Japan  his  Vic^Presideut. 


the  FINANaAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  14  1914. 


NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$l,5OO,0OO 


IN3M0NIHS0FWAR  DOMINION  TRUST 
OUR  PUBUC  DEBT  SMASH  ALREADY 
GAINS  20  MILUONS  COSTS  THREE  LIVES 


DIE  NADONAL  BANK  OF  NEW  ZEAIAND,  Lil 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 

Whitby,  Ont. — Debentures  authorized—The  pare  a  by*law’ authorizing  the  construction  of  water 
council  has  authorized  an  issue  of  $80,000  six  and  sewerage  systems  for  the  village.  A  letter  was 
per  cent,  debentures  for  sewer  construction.  received  from  Dr.  John  W.  McCullough,  chief  of- 


But  Goverament  Retunis  Showing  Tragic  Developments  Are  Raind 
Dominion’s  Financial  Position  Arnold’s  Relatives  Are  Finhtii 


HEAD  OFFICE 

Capital  Authorized 
Capital  Subscribed 
Capital  Paid  Up 
Reserve  Fund 


17  Moorgate  Street,  London,  E.C. 

$  15,000,000.00 
$  11,250,000.00 
$  3,750,000.00 
$  3,325,000.00 


•S  Branobet  and  Agencies  throuebout  New  Zealand  and  Correepondents 
in  all  parte  of  tbe  world. 


Sarnia,  Ont. — Debenture  offering — Bids  will  be  fleer  of  the  provincial  board  of  health,  to  the  effect  o„ff,hpr  31  returns  for  instance,  only  both  ended  their  lives  in  the  same  manner 

received  until  6  p.m..  Nov.  14  by  .lames  Woods.  I  that,  the  ratepayers  having  voted  on  January  ,5  last  WtODer  d I  returns,  it  r  ootue  uwy  neir  lives  in 

City  Treas..  for  the  following  debentures:$16.000.00  '  in  favor  of  the  expenditure  of  $125,000  on  the  work,  represent  the  receipts  aiKl  paj  menis  W  nicn  i  he  muzzle  of  a  shot  gun  held  a  few  inches 

5  per  cent,  water-mains  and  sewer  debentures;  due  the  board  would  probably  give  its  approval  to  a  !  have  passed  through  the  books  Ot  ine  from  the  heart  and  a  short  stick  to  push 

in  equal  aim.  instalments  on  Dec.  31  from  1914  to  request  under  the  seal  of  the  council,  no  further  vote  ;  Denartment  UP  to  the  last  day  of  the  trigger  sneeial  detective  of  the 

1933  incl.  S3.000.00  5  |)er  cent,  school  deben-  being  required.  The  council  propose  to  have  the.  by-  ^  It  nill  he  eienriv  understood  Panadisn  Peeifle  loilwair  leeirtn,. 

teurs:  due  in  equal  ann.  Instalments  on  Dec.  31  from  law  prepared  and  everything  in  readiness  to  make  a  I  the  month.  It  will  he  <  learly  un  ,  ,  Lanaoi  an  Pacific  railway  was  out  looking 

1914  to  1933  incl.  $9,155.00  5 14  per  cent,  cement-  start  on  the  work  immediately  the  market  for  munic- 1  that  manv  vouchers  are  delayca.  in  laoi  for  Mr.  Nichol,  to  Secure  explanations  of  the 


iragic  Developments  Are  Kai»a—  Head  Office  in  New  Zealand,  Wellington 

-  -  -  Arnold’s  Relatives  Are  Fighting  %%  Branobet  and  Agencies  tbrougbout  New  Zealand  and  Correspondents 

on  October  31,  Do  Not  Fully  to  Preserve  His  Life  Insurance  m  au  parts  of  tbe  world. 

Cover  War  Expenditures— In-  —Shareholders  Distributed  The  National  Bank  of  New  Zealand  Limited  negotiates  and  collects  Bills  of 

I  rks.lv  xr  wsr- j  t  J  Exchange,  Receives  Deposits,  Issues  Circular  Letters  of  Credit,  Arranges 

crease  m  Last  Monm  uniy  Very  W.dely  Over  Canada—  wool  and  Produce  Credits,  Makes  Telegraphic  Transfers,  Undertakes  all 

Nine  Millions  Compared  With  j^g  Array  of  Counsel  n  Fight.  Classes  of  Banking  Business. 

Eleven  in  September.  -  AGENTS  IN  CANADA— The  Canadian  Bank  of  Commerce, 

-  Developments  of  Bank  of  British  North  America,  Bank  of  Montreal. 

The  continued  heavy  increase  in  the  continue  almost  daily  in  regard  to  the  Do- 
Dominion’s  Public  Debt  is  undoubtedly  min'on  Trust  smash  in  Vancouver.  The  - . —  ■  - - -  - 

due  in  very  large  measure  to  war  expendi-  <leath  of  John  K.  Grey,  a  director  and  large  ||/\|kf  ||ff|  f|  nFII/l  API)  A  TC  II  A  \1V 

tures  and  curtailment  of  revenue.  The  shareholder,  aged  70.  is  described  by  Van- I  HI  IIV  ||||k  kIII-IiI/V  I  III  |y||  11  la  |l  I  \  H  |l  V  I* 

October  31  Government  returns  show  a  couver  papers  as  the  third  death  due  to  the  |  MVil.  Illll*  UUULlllU  1/LllTIVVlin  1  U  Alfl  T  Ll 

further  increase  of  $9,288,814  in  the  public  collapse,  for  it  is  reported  that  A.  H.  Nichol,  ;  llfff  ft 

debt  compared  with  the  position  at  Septem-  1*“*^  agent  of  the  Canadian  Pacific,  in  |/V||ll|f  |V  lw|i|M  A  I  IIhI  |I|mII  III  I  lyM 

ber  30  Since  the  war  was  declared  Cana-  Vancouver,  for  many  years,  committed  1  llLll/lv  1  U  f f  IlLl/l  1  1/Jj  vll/Lll/  I  V  Ul  f  tJ 

da’s  net  debt  has  risen  $20,801,584,35.  ac-  s“>c>de,  though  the  coroner's  jury  brought  .  m  Art  miYlft/fT  ft  FI  niiniftfrinn  ft  TirinfF 

oTSi  AT  $2  NEXT  YEAR  BUSINESS  A  REST 

This  does  not  fully  cover  the  Dominions’  but  it  is  said  he  became  involved  in  dealings  _ _  _ 

war  expenditures  by  any  _  means.  ’The  with  the  late  .\Ir.  Arnold.  Curiously  enough  „  ,  ,  «  ^  Will  r<kAA.»l.-  f 


NOR  MR.  ROGERS 
PREDiaS  WHEAT 
AT  $2  NEXT  YEAR 


DEMOCRATS  HATE 
DECIDED  TO  GIYE 
RUSINESS  A  REST 


5  per  cent.  wat«r-mains  and  spwer  debentures:  due  the  board  would  probably  give  its  approval  to  a  '  have  passed  tl 
in  equal  ann.  instalments  on  Dec.  31  from  1914  to  request  under  the  seal  of  the  council,  no  further  vote  ;  T)enflrt 

1933  incl.  $3,600.00  5!^  I>er  cent,  school  deben-  being  required.  The  council  propose  to  have  the^by-  ,  ^  T* 

teurs:  due  in  equal  ann.  instalments  on  Dec.  31  from  law  prepared  and  everything  in  readiness  to  make  a  |  ino  iiionin.  it 
1914  to  1933  incl.  $9,165.00  5  li  per  cent,  cement-  start  on  the  work  immediately  the  market  for  munic-  i  that  many  voiK 
paving,  local-impt.  debentures:  due  in  equal  ann.  ipal  debentures  improve.**.  ..  nnfifrnctnr^  hav 

Instalments  on  Dtic.  31  from  1914  to  1933  incl.  Hull.Que. — Offer  for  debentures — Atthisweeks  ^  w»oxti 

$6,627.16  5H  per  cent.  pavement.s  and  sewer  local-  council  a  committee  composed  of  Mayor  Bourque  at  me  Slow  payi 
inipt.  debentures.  Due  in  equal  ann.  instalments  |  and  .Aid.  Duguay  and  Dufresne  reported  that: —  war  orders, 

on  Dec.  31  from  1914  to  1933  incl.  $6,520.42  6H  i  .  “The  Canadian  Securities  Co.,  offer  without  pre-  i„  *1.^  three  n 
per  cent,  sidewalk  and  curb  local-impt.  debentures:  !  judice  to  either  party,  to  pay  to  the  city  the  sum  of  4.^  ‘ii  1 

due  in  equal  ann.  instalments  on  Dec.  31  from  1914  S147.520  Inncdlately  and  to  furnish  a  demand  note  JO  ^^TOOeT^ol  1 

to  1923  incl.  Int.  ann.  Separate  bids  must  be  for  $25,816.  payable  with  seven  per  cent,  interest,  increased  So4,2»$ 
made  for  each  issue.  This  amount  will  cover  the  $173,336  due  to  the  wr-  47K  01  In 

Shoal  Lake,  Man. —  Debentures  not  sold — No  poratlon  on  the  debentures  sold  to  the  Canadian  .v  *  c*i 

bids  were  received  for  the  $11,000  5  per  cent.  20-  Securities  Co.,  at  94.  The  latter  company  also  agrees  mere  ine  si 

year  electric-light-impt.  debentures.  to  pay  the  corporation  the  difference  in  the  rate  of  431,642.91  in  a 

Toronto.  —  Debentures  authorized  without  interest  which  the  <’ity  has  had  to  pay  since  the  «2.A6  ^^03 /»53  01 
|)eople*s  vote — Consideration  for  the  unemployed  i  company  failed  to  fulftll  its  obligations.”  .  n  \  /iIk/ 

has  influenced  the  Provincial  flovernment  to  give  1  It  was  Anally  decided  to  leave  the  matter  in  the  Uur  net  aeot 


ipai  debentures  improves*.  **  *1,1.  '  Contractors  have  been  rather  complaining  handling  of  certain  funds  in  tbe  office  when 

coimch‘'kH-ommittre'^  at  the  slow  payment  following  delivenes  of  the  land  agent’s  death  cut  short  the  innuiry. 

and  Aid.  Duguay  and  Dufresne  reported  that  . —  war  orders.  Mr.  Grey’s  death  was  caused  by  heart 

In  the  three  months  of  war,  from  July  31  disease  and  followed  on  his  collapse  at  a 
to  October  lG  the  Dominion’s  gross  debt  meeting  of  direetors  when  informed  of  the 
for  $25,816,  payable  with  seven  per  cent,  interest,  increased  $o4,233,22/ .2b  to  a  total  ot  5bUJ,-  position  ot  the  company.  He  leaves  two 


’  both  ended  their  lives  in  the  same^manner.  Expects  Increase  of  20  Per  Cent.  Will  Check  Legislation  of  Irrita- 
or.h5  in  Western  Grain  Area.  But  ting  Nature-Cotton  Warehous- 

.?.T.od  CM.dl.Tpa.ii  rnll/wa? "r.  Others  Place  It  At  25  Per  Cent,  tag  “"J^kely  to  Shelved- 

in_  fact  for  Mr.  Nichoi,  to  secure  explanations  of  the  — IVest  Yeams  for  Oneninif  of  Bills  That  Are  Dead — Demo- 

ilaming  handling  of  certain  funds  in  the  office  when  «  a  .a  i  *  orodio  RallwiMd.  C'rv 

enes  of  the  land  agent’s  death  cut  short  the  inouiry.  NeW  York  StOCk  Exchange.  CrailC  Kaiiying  Ury, 


Quebec  avenue  i.s  gone  on  with 


passed  authorizing  the  issue  of  debentures  for  ;  pany's  note  for  $25,816  ......  .... 

S150,(KX)  to  cover  the  cost  of  the  work  without  a  i  Flesherto.n,  Ont. — Borrowing  contemplated —  Public  Debt  and  the  Revenue  and  PiXpenai- 

’.  ote  of  the  ratepayers.  $5. .500  to  provide  for  the  cost  of  a  plant  to  distribute  .Up  Dominion  of  Canada,  as  by 

Bbantkokd.  Ont. — Debentures  authorized — The  electric  power  to  be  supplied  by  the  HydrO-EIectric  tn  tVio  Finance  Denart- 

t'ity  Councillors  passed  a  by-law  authorizing  the  Power  Commission.  Carried  by  the  ratepayers.  returns  furnished  to  the  rinance  p 

issuance  of  $27,000  park-drive  debentures  Salmon  Arm.  B.C. — Borrowing  contemplated —  riient  on  the  night  of  October  ol.  lUIo  ana 

Gai  -  Ont. —  Debentures  voted — According  to  $3,300  for  current  expenses.  Passed  by  the  City  1014  fppnta  omittedi: — 

report,  the  question  of  issuing  the  $.5.5,000  water-  council.  ^ ' 

works  debentures  carried  at  the  election  Revelstoke.  B.C. — Borrowing  contemplated —  Pvblic  Debt.  1913  1914 


ny  8  note  lor  »za.sio.  „  *  ......  .. .....  ...  — , -  j  ts  -Ai 

Klesherton,  Ont. — Borrowing  contemplated —  Public  Debt  and  the  Revenue  and  PiXpenni- 
..500  to  provide  for  the  cost  of  a  plant  to  distribute  „f  .Up  rtomininn  of  Canada,  as  by 


in  the  three  months  or  war,  iruin  .juiy  01  uieease  aiKi  loiiowea  on  nis  collapse  at  a  _  _  _  . 

October  31  the  Dominion’s  gross  debt  meeting  of  directors  when  informed  of  the  I  (From  Our  Own  Correspondent.)  Washington  despatches  of  ^ ednesday 

He  leaves  two  WiNNiPXG.-Oreat  Britain  was  a  heavy 

8,952.01.  In  the  same  period,  however,  daughters  and  five  sons,  two  of  the  latter  u  .  «  i.  a  n  i  *  i  ai.  •  showed  a  disinclination  to  approve  any 

ere  was  the  substantial  increase  of  ^^3,-  living  in  Vancouver  and  also  heavily  in-  uyer  o  ^  ®  ^  Legislative  programme  for  immediate  con- 

1,642.91  n  assets  which  now  stand  at  terested  in  the  Dominion  Trust.  Mr.  Grey  pe?  market,  nd  all  ofiferings  were  rapidly  loo.f 

56,803.553.01.  o  ^  ‘^pe  of  Scotsman  and  lived  for  taken  up.  The  price  has  been  the  highest  ^deration  that  may  in  the  least  embarrass 

Our  net  debt  which  was  .$331,873,814.65  many  years  in  Now  Zealand.  He  was  tbe  vears  'llOlt;  at  Fort  W’illiam  and  th*"  speedy  resumption  of  business  activity. 
Julv31  stood  at  $352,675,399.00  on  Octo-  second  largest  shareholder  in  the  Dominion  .  1,  ,.j  ,  •  w  .  r'  cspeciallv  true  in  regard  to  legisla- 

r3i.  ^  .  r  hundred  S^res  having  to  $1.13  to  farmers  in  Western  C  ana-  The  president  re- 

Following  is  the  complete  statement  of  cost  him  something  over  $40,000.  da  wheat  centres.  As  the  week  came  to  a  ,  •.  i  •„  if  . 

iblic  Debt  and  the  Revenue  and  Expendi-  _  _  close  sales  became  heavier  and  it  is  estimated  to_comm,t  himself  as  to  the  urgency 


Rdch  issiie.  *  ifj  XI  478,952.01.  In  the  same  period,  however,  daughters  and  five  sons,  two  of  the  latter  I  u  p  i.  4.  n  i  *  1  au  w  •  showed  a  disinclinat 

Lake.  Man.— Debentures  not  sold — No  poratlon  on  the  debentures  sold  to  the  Canadian  ctihafantinl  increase  of  833.-  living  in  V^oncniivor  nnH  olerk  in  I  buyer  of  wheat  all  last  Week  on  the  Winni*  U  .  ,  . 

rereived  for  the  $11,000  5  per  cent.  20-  Securities  Co.  at  94.  The  latter  company  also  agrees  there  tvas  the  suostanttai  increase  01  ^>0,  living  in  Vancouver  ana  also  neavily  in-  _  ^  1  *  n  i*  •  Legislative  programiu 

ric-light-impt.  debentures.  to  pay  the  corporation  the  difference  in  the  rate  of  431,642.91  in  assets  which  now  stand  at  terested  in  the  Dominion  Trust.  Mr.  Grey  market,  nd  all  offerings  ^ere  ***9*^^^  fbnt  mnv  i 


has  influenced  the  Provincial  fiovernmcnt  to  give  i  It  was  Anally  decided  to  leave  the  matter  in  trie  v^ui  iiri  uruL  «  lu*. u  « ^  iu  ;  |q 

assurance  to  the  city  that  if  the  work  of  constructing  hands  of  the  same  committee,  who  were  authorized  on  Julv  31  Stood  at  ?3o2, 070,399.111)  on  UCio-  second  largest  shareholder  in  the  Dominion  n- 
the  Bloor  street  west  car  line  from  Dundas  street  to  ,  to  interview  the  manager  of  the  Provincial  Bank  as  u^.,  01  |  Trust,  his  three  hundred  shares  bavin?  '  5*1.90 

legismtion  will  be  ,  to  whether  his  bank  would  guarantee  the  com-  Vnll 


vorks  debentures  carried  at  the  election 


pi>i  ana  ine  nevt^uue  ttiivi  a-^  ciose  sales  necame  heavier  ana  11  is  estimaiea  .  ,,  ,,  ,  ,,  , 

the  Dominion  of  Canada  as  by  Shareholders  Arc.  shinments  amounted  to  several  million  ‘’““'•‘'"e  Hie  so-ealled  cotton  warehoua- 

urnished  to  the  Finance  Depart-  That  the  failure  of  the  Dominion  Trust  ,  u  i  ^  fri,  ♦•n  .  •.  r  '"K  ''  hich  was  about  ready  to  be  adopt- 

the  night  of  October  31.  1913  and  Co.  will  be  txjdely  felt  throughout  Canada  , '’“'^hels.  There  is  still  a  great  seare.ty  of  ^  adjourned  last 


can  be  judged  by  the  following  list  of  share-  |  ocean  space  room,  but  it  is  expected  that  by 


Debentures  not  sold — No  sale  was  $12,500  for  sidewalks.  Passed  by  the  city  council 


made  on  Ort.  24  of  the  $7. .500  4 '4  per  cent,  dehen-  Rainy  River.  Ont. — Borrowing  authorized —  Funded  Debt — 

(ure.s  for  the  installation  of  hydro-electric-power  i  $.5,000  to  pay  the  balance  of  the  cost  of  ronstructing  Canada . 

offered  on  that  day.  Due  in  30  equal  ann.  Instal-  |  the  system  of  waterworks  and  the  trunk  sewer, 


Public  Debt. 
Liabilities. 


holders  in  each  province: 


ments  of  principal  and  interest.  sewage  di^osal  plant.  Passed  by  the  ratepayers.  Temporary  laians . 

Pelham  Township.  Ont. — Debentures  author-  Rapid  City,  Man. — Contemplated  borrowing — I  Bank  C’Irc.  Redemp.  Fund. 

ized— -According  to  reports,  a  by-law  was  passed  $5,000  for  the  purpose  of  discharging  the  debt  now  r  Oominlon  Notes . 

authorizing  the  issuance  of  $10,000  drain-construc-  owing  to  the  Union  Bank.  !  Hav.  Banks — 

lion  debentures.  Ec.anville.  Ont. — Borrowing  contemplated — i  po  Sav.  Banks 

Port  Moody.  Ont. — Debentures  proposed — Re-  $7,232.79  to  pay  the  cost  for  the  construction  of!  Dom  Gov.  Sav.  Banks 
ports  state  that  this  village  is  contemplating  the  granolithic  sidewalks.  I  Trust  Funds  . 


lion  debentures.  Ec.anville.  Ont.- 

PoRT  Moody.  Ont. — Debentures  proposed — Re-  $7,232.79  to  pay  the 
ports  state  that  this  village  is  contemplating  the  granolithic  sidewalks. 
i.sstiance  of  $10,000  6  per  cent,  school-house  deben-  Sandwich  West.  O 
tures.  — S.3.000  to  meet  cun 

Mimico,  Ont. — Debentures  pending — The  coun-  Coquitla.m,  B.C.— 


anolithic  sidewalks.  Trust  Funds . 

Sandwich  West.  Ont. — Borrowing  contemplated  Province  Accounts 


ENDED  Debt —  -?a  oAo  British  Columbia .  8,957 

Canada .  2,252.106  Alhortn  qo-> 

London.  !  !  !  !  ! .  259.042,485  326.6.39.777  . .  d22 

■mporary  laians .  9.7.33.333  Saskatchewan . .  880 

ink  CIrc.  Redemp.  Fund.  Manitoba . .  141 

ominlon  Notes .  116. 196, .539  151.449,600  Qjjf,H,rio.. . 1010 

‘p.CL*Sa*v.~BankB  .  .  41..504.358  39,726.656  Quebec - !...!.'!!!!!!.”  3*885 

Dom.  Gov.  Sav.  Banks  13.947.468  N^ew  Brunswiek .  618 


Shares  Holders 
8,957  267 


the  end  of  this  week  there  will  be  an  im-  mu  aj  •  •  .  •  .l  . 

.  ,  .  The  Administration  is  very  anxious  that 

provement.  roreign  buyers  are  very  anxi-  ,  ,  „  .  ,  ■ 

1,  1  j  u  I  .  f  (•be  cotton  exchanges  shall  open  for  busi- 


$3,000  to  meet  current  expenditures. 
C0QUITLA.M,  B.C.— Bond  sale  arranged — it  is 


cil  this  week  decided  to  instruct  its  solicitor  to  pre-  I  expected  that  the  money  from  the  sale  of  bonds 

j  issued  under  the  Port  Coquitlam  Streets  Loan  By- 


Mlsc.  Bank.  Accounts... 
Total  Gross  Debt.  ... 


law  will  he  available  shortly.  At  a  special  meeting  of  ,„..r«T«rNTs _ 

the  city  council  a  resolution  was  unanimously  passed  «  j 

on  the  motion  of  Aid.  A.  W.  Keith,  chairman  of  the  btimr  Investments 


9.880.720  10,148..59.5  ^  «r.otia  . 

iJSSSi  iSi;.  ff*r.iiVia„j:.-;::  2,?’$ 

498.89..e37  609.478.953  BriraiA  and  loreig'n. .  3^9411 


finance  committee,  approving  the  sale  of  bonds  ‘  ” 

authorized  under  fhxit  hv-Iaw  and  which  was  i  ’  ^CCOL  NTB 


RIORDON  PULP  & 
PAPER  COMPANY 

LIMITED 

BABY  BONDS 

We  are  able  to  offer  the 
small  investor  a  few  bonds 
of  the  above  Company  in 
$100  denomination  at  an 
attractive  price. 

CANADA -INDUSTRIAL 
BOND  CORPORATION, 

LIMITED 

17  St.  John  Street,  Montreal 

Toronto  London,  Eng. 


authorized  under  that  by-law.  and  which  was  I/”’’ ' 
voted  on  favorably  on  May  26.  1914.  The  dehent-  Bank  Accounts. 

lures  will  be  sold  to  a  Chicago  firm  at  90  rents  on  the  rr^.oi  An»iB 

'  dollar  net.  Of  the  $90,000  cash  thus  to  be  realized.  ' 

$8,000  will  be  paid  into  the  City  treasury  on  the  de-  Tnfoi  Vet  neht  t 

livery  of  the  bonds,  and  the  balance  at  the  rate  of  rjlh,  c 

{  $3,000  a  month.  Toensure  that  the  city  will  not  lose  lot.  -  e 
!  flnanclally  by  the  entire  $90,000  not  being  paid  over  i--,.....-  nt  n«h 

at  once,  the  buyer  agrees  to  pay  the  city  four  per  increase  oi  lib 

I  cent,  on  outstanding  balances,  the  same  as  would-be  Revenue  ani 

earned  if  the  money  was  lying  in  a  bank.  The  de-  Conbo 

;  bentures  are  repayable  in  thirty  years;  Interest  at  six  Revenue; 
percent.  Immediately  arrangements  are  completed 

'  extensive  road  improvements  and  extensions  will  be  Customs . 

!  commenced  in  different  parts  of  the  city.  Alderman  Excise . 

I  Keith  also  announced  at  the  meeting  that  the  same  Posi  Office  .  .  . 

i  Arm  of  buyers  had  taken  a  four  months'  option  on  ;  Public  Works 
;  the  $loo.00t>  of  waterworks  debentures  at  what  I  VUscellaneous .  . 
i  Is  considered  a  favorable  price.  The  water  bonds 

I  are  five  per  cent.,  redeemabie  In  thirty  years.  Total . 

I  St,  Thomas,  Ont. — Bonds  offering  locally — City  1 

!  Treasurer  S.  O.  Perry  Is  sending  out  circulars  to  Expenditure . 

j  citizens  calling  their  attention  to  the  fact  that  the  I  Expenditube 
]  city  is  offering  debentures  in  amounts  of  $100  and  ■  Public  Works  Rys. 

I  upwards  and  for  any  term  of  years  from  one  to  l  Railway  Sulisidles 
twenty,  with  interest  at  .5,'i  per  cent,  per  annum.  { 

payable  half-yearly  on  the  1.5th  day  of  April  and  Total . 

October  respectively.  Citizens  are  urged  to  invest  j  _ 

their  money  in  these  bonds  as  a  high  rate  of  interest  w /I’/^XTn’T 

is  paid  and  as  the  investment  is  absolutely  safe.  ]  IVIUW  1  i 

Peterboro.  Ont.— Bond  sale — City  Treasurer 
F.  Adams,  informed  the  Review  on  October  28.  that  j 
$2,000  of  Toronto  rapital  had  been  invested  in 
!  local  short  term  debentures.  Ore  shipments  fr 


. . .  8.445,166  9.711,733  .... 

•  •  ‘*2  296  327  "2'2?6^7  ,  h^’aniig  before  rhief  :  business  in  Western  Canada, 

lov.  AcroLNTe.  .  .  J.296.JJ7  ™  Justice  Hunter,  it  was  decided  to  continue  |  ••  m.  —  -s  .. 

.  .  • . - ^  J - ; - ^ Drayton  as  provisional  liquidator  for  !  Hon-  Mr.  Rogers  Predictn. 

Total  Assets  197.767.399  266,803,^  I  Hon.  liobert  Rogers,  Western  Canada’s 

Total  Net  Debt  Oct.  31 .  301.127.537  352.675.309  .  declared  that  he  Would  not  yipoint  a  |  leading  minister  in  the  Canadian  Govern- 

Tot.  Net  Debt  Sept.  30.  299.587.275  343.386.584  nominee  of  the  shareholders  or  directors.  weeks 


ous  that  there  should  be  a  larger  tonnage  for  ,  ,,  a*^  -i  $  *  at... 

,  A  ,  .  .  .  ..  ,  ness  at  the  earliest  possible  moment.  It  is 

wheat  shipments  this  month  as  they  have  ,  -  ai  a  ai  •  $  i 

^  .  A  mi  believed  that  this  would  c.xercise  a  great 

many  excellent  sales  in  prospect.  The  .  ai  a  a  •  $ 

^  V  jj#  l  AAi  •  steadying  innuence  on  cotton  prices  and 
very  high  rates  demanded  for  what  there  is  ...  ai  j  i  a-  c  It  c.  ai 

has  also  hindered  business.  Deliveries  have  marketing  of  the  South- 

been  heavier  this  week,  and  the  weather  j  ern  crop.  .'\lread.v  the  eotton  futures  law 
throughout  the  west  has  been  damp,  withijs  considered  irritating  and  the  President 
heavy  snow  storms  in  Alberta  and  parts  of  j  is  understood  to  have  bt'en  eonvinced  that 
Saskatchewan.  The  prospeetive  opening  I  a  warehousing  net  might  further  restrict 
I  of  the  New  York  Stock  Exchange  is  the  j  the  actual  selling  of  t he  eotton  crop  of  this 
I  centre  of  all  Interest,  as  it  will  let  loose  large  i  .year.  This  attitude  is  considered  to  be  a 
'  sums  of  money  which  will  be  available  for  sudden  change  of  front,  but  it  s  understood 
j  business  in  Western  Canada.  to  have  been  promptetl  by  a  better  iinder- 

i  „  R,  ^  J.  .  standing  of  the  cotton  situation. 

Hon.  Mr.  noilerH  PredirfH. 

I  ..  ^  .  .  Little  Fresh  Law. 


Hon.  Mr.  Roi^erH  Predirtn. 

Hon.  liobert  Rogers,  Western  Canada’s 


Increase  of  Debt .  1.540. ‘262  9,28 

Revenue  and  expenditure  account  or 
Conbolidated  Fund. 

Bvenue;  $ 

Customs .  9.t)44.84.5  5.33 

Excise..  .  .  1.935.698  1.61 

Post  Office .  925.000  9.'5 

Public  Works  .  1,351.604  1.44 

Sliscellaneous .  968.549  1.30 

Total .  14.225,598  10.64 


.52,675.399  '1^5'.  upolared  that  he  Would  not  a,ppoint  a  i  leading  minister  in  the  Canadian  Govern-  Legislation  for  the  short  session  of  Con- 
43,;i86..5S4  nominee  ot  the  shareholders  or  directors,  ment,  has  been  here  for  the  past  three  weeks  gress  beginning  next  month  will  be  limited 

9 ‘>88  814  ,  chances  are  ten  to  one  that  Mr.  Dray-  i  with  a  view  to  doing  all  he  can  on  behalf  of  lo  the  utmost.  This  was  made  clear  at  the 

»Tor  ^  permanently  appointed  at  the  |  Government  to  increase  the  acreage  in  weekly  conference  the  President  held  with 

end  of  the  month.  I  Western  Canada,  and  to  see  that  none  of  the  the  new  spaper  correspondents  to-day.  The 

1914  Array  of  Counsel.  j  farmers  lack  good  grain  for  seeding  purposes.  President  said  that,  he  liad  not  mapped  out 

rru  ,8-.  .  D  is  Mr.  Rogers’  opinion  that  Western  ”  specific  programme  for  this  winter,  but 

■?'6?3  64i  i  f^anada  will  see  $2.on  wheat  next  vear.  and  '*  that  immigration  legislation 

9.50.^  Ij^rle®  Hibbert  Tupper  appeared  for  jjp  hpHeves  there  will  be  an  increase  of  cannot  be  attempted.  Practically  all  that 

A.  J-.  iMaxton,  a  r  rejich  creditor  for  $lo0.- ,  pp^  uent.  in  the  acreage  sown  in  will  be  attempted  will  be  the  enactment 

1,. 306,519  000,  ^king  to  have  his  nominee  liquidator;  gj-ajj].’  Some  of  the  leading  grain  men.  Ihe  approjiriaf ion  bills  and  the  so-called 

10.641.2.54  Martin,  M.P.,  O.  H.  (  owan  jj^wever.  believe  tha  t  the  increase  in  acreage  conservation  bills,  including  the  land  leas- 

- were  counsel  for  depositor C.  H.  Margee,  who  j  ^.jii  f,.  y  twentv-five  ner  cent.,  hut  all  ing  and  the  general  dam  bill. 


Sept! '30.  '299. .587!27.5  343,386.584  nominee  of  the  shareholders  or  directors,  ment,  has  been  here  for  the  past  three  weeks  gress  beginning  next  month  will  be  limited 
. ,  Tsio  tiitv’  ~9^88^814  4  chances  are  ten  to  one  thaJ  Mr.  Dray-  i  with  a  view  to  doing  all  he  can  on  behalf  of  lo  the  utmost.  This  was  made  clear  at  the 

ND  rxrvNniTunrAccousT  or  permanently  appointed  at  the  |  ^^e  Government  to  increase  the  acreage  in  weekly  conference  t  he  President  held  with 

loLiDATED  Fund.  of  the  month.  I  Western  Canada,  and  to  see  that  none  of  the  the  newspaper  correspondents  to-day.  The 

1913  1914  Array  of  Counsel.  j  farmers  lack  good  grain  for  seeding  purposes.  President  said  that,  he  liad  not  mapped  out 

*  S  sna  TL  rr.  D  Bogcrs’  Opinion  that  Western  ”  specific  programme  for  this  winter,  but 


'?'6?3  64i  o- i  Canada  will  see  $2.on  wheat  next  vear,  and  '*  '‘l(«r  that  immigration  legislation 

9.50.^  Ij^rle®  Hibbert  Tupper  appeared  for  jjp  Lpfipyps  there  will  be  an  increase  of  cannot  be  attempted.  Practically  all  that 

A.  J-.  iMaxton,  a  r  rejich  creditor  for  $lo0.- ,  t^.p„t,y  per  cent,  in  the  acreage  sown  in  will  be  attempted  will  be  the  enactment 
1,.306.619  000,  asking  to  have  his  nominee  liquidator;  nrain  '  Some  of  the  leadine  ^raiii  men  of  Iho  approiiriaf ion  bills  and  the  so-called 


r  -TATiriTq  $5,000  on  de-  j  poq  apres  will  be  sown  to  wheat  next  vear,  hl'H  'I'"  calendar  Further  than  that 

o,.582.6.t7  4,479.1  .  posit  and  claims  $1 16,000  under  covenants.  I  If]  „jyp  yjp]fj  pf  f-Pij,  200  060  00  lln*  President  refused  to  comment  on  it. 

f'l^'^Hes  Wilson.  K.C.,  wanted  to  have  the  JlTgnS^.OOO  hushed  ’  ’  '  This  cannot  be  accepted  as  an  indication 


(Cobalt 


Rogers  estate  of  $150,000  removed  from  the 
Dominion  Trust  and  an  immediate  aeeount- 
ing.  W.  B.  A.  Ritchie,  K.C..  appeared  for 


t  his  cannot  he  accepteit  as  an  indication 
that  it  will  be  passed  .at  the  short  session. 
There  is,  if  anything,  .a  growing  belief  that 


has  raised  $2,000,000  on  short  term  bonds  at  .5,'s  |  contained  ore  of  a  high-in'ade  nature, 
per  rent.  The  money  is  for  local  Imporvement.  .  The  low  price  of  silver  w-itbln  the  past  two  weeks 

Mcllinoeh  S.D.  No. 2014 — Empowered  to  bor-  has  resulted  In  a  smaller  production  and  many 
row— $700  for  school  purposes,  !  mines  are  wit  holding  large  shipments  of  ore  and 


« wA-vwTmvTT  wr  ovTVKwiK/miETmei  '  uaries  VMison,  ik.u  wanted  to  nave  me  to  250,000.000  hushesl.  this  cannot  be  accepted  as  an  indication 

MONTHLY  SHIPMENTS.  Rogers  estate  of  $150,000  removed  from  the  a  .  d  that  it  will  be  passed  at  the  short  session. 

-  Dominion  Trust  and  an  immediate  aeeount-  Movement  is  Rapid.  There  is,  if  anything,  a  growing  belief  that 

(Cob*l<  inp*  A.  Ritchip,^  &pp(*fl<rp(l  for  Hurinp  NcptdTil)pr  thp  prfiin  niovompnt  Ifip  lall  will  not  only  Ijo  fjLkcn  off  tho  cftl- 

t)ri>  shipments  from  CobaU  camp  for  October  to-  the  Dominion  Trust  directors  and  a  host  •.pachod  its  neaviosf  volnino  :14  000  endar  for  the  short  session  but  will  he 

of  other  lawyers  appeared  for  individual  through  Winnipeg,  about  three-  abandoned  ultimately 

e  consitmnients  sent  monthly  from  the  silver  and  creditors.  'quarters  of  them  beinp  wheat.  This  w^as  understood  that  business  is  going 

Ines.  36  cars  of  ore  were  represented  in  the  Sir  L  narles  i  upper  also  represents  bir  ^  ni0|.p  than  wore  marketed  in  a  much  earned  rest  from  rapid- 

manned  oV^e'yrhi'g'h-Se'lm^^^^  $25.TO0  worth  of  !  September  last  year.  During  October  18,  ♦’•’p  luErislation.  and  that  the  Administration 

The  low  price  of  sflver  within  the  past  two  weeks  ^  on  deposit.  Horatius  ,  cars  were  marketed,  but  the  figures  are  Rhing  to  i>ut  into  effect  laws  which  ha''® 


slock  and  $15,000  on  deposit. 


Edinburgh,  also  was  a  flient  i  running  higher  this  month. 


mines  are  witholding  large  shipments  of  ore  and  of  Sir  Charles,  whose  claim  in  this  particular 


It  i.s  understood  tliat  business  is  going 
to  be  given  a  iiiiieh  earned  rest  from  rapid- 
fire  legislation,  and  that  the  Administration 
is  going  to  i>ut  into  effect  laws  which  have 
been  enacted  and  to  establish  a  record,  if 


\  icTORiA.  H.f, — Certifleates  of  approval — Certi-  bullion  on  this  aeeount.  The  heaviest  shipments  ,„„,4o-  cionnn 

fleates  of  Approval  have  been  Issued  by  the  Munle-  I  were  during  the  first  two  we<-ks  of  Oetober.  and  "'“•t'er  whs 

Ipal  Department  of  the  Province  of  British  Colum-  j  during  the  last  two  weeks  of  the  month  the  ship-  It  IS  evident  that  there  Will  be  a  ver; 

bia  for  the  following  by-laws;  '  ments  were  below  average.  livelv  fight  over  the  late  Mr.  Arnold's  in 

I  Port  Alberni  Pity;  By-law  No.  .53,  Street  Improve-  •  The  Mining  Corporation  of  Canada,  in  Its  prop-  s,,ru'nee  His  nors/mni  estate  anrl  insiirane 

!  ments.  $10.0(K).00  lo-year  6  per  cent.  Aug.  Ist,  1914;  ,  erties,  the  Cobalt  Townsite.  t'obalt  Lake  and  City  of  ‘>urance.  Mis  personal  estate  ana  insuraiiL 

By-law  No.  .54.  Xlunieipal  Buildings.  $7, .500. 00  20-  !  Cobalt,  were  the  heaviest  shippers  during  October.  8re  expected  to  realize  $4,50,001)  and  th 
years  6  per  cent.  Aug.  Ist.  1914;  By-law  No.  .56,  Townsite  sent  488.000  pounds,  the  largest  individual  shareholders  are  trying  to  have  this  appliei 
Electric  Light  Extension.  $10,000.00  20-y4;ars  6  per  shipment  from  camp.  Cobalt  Lake  sent  out  190.000  cp4fl«ment  of  his  shnrfairo  lo  the  com 

cent.  Aug.  1st.  1914;  By-law  No.  .58,  Bridge.  $6.-  potTnds  and  City  of  Cobalt  shipped  173.000.  Me-  •''eiwe^ent  Ot  hib  snorlage  lO  me  com 

000.00.  10-years  6  per  cent.,  Aug.  1st,  1914;  Rich-  Kinley-Darragh  sent  out  flve  cars  aggregating  over  pany.  this  programme  is  just  what  Ar 

mond  District.  By-law  No.  189.  Waterworks,  ;  200  tons.  From  the  Kerr  Lake  and  Crown  Reserve  nold’s  relatives  do  not  want  to  have  follow 

I  Penn-Canadlan  appears  within  two  cars  of  The  late  managing  director’s  shortage 


offer 


HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

INIH  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 

GREDIT-GANADA 

LIMITEE 

PMB.,  Hoa.  J.  Aid.  OnUaat.  Boa.  B.  B.  BalavlUa 
Maaagara — Baae  T.  Baolaro,  E.  A.  Onlmat. 

179  St.  James  Street,  Montreal 


FIRST  CLASS 

MUNICIPAL  DEBENTURES 

Can  now  be  had  at  very 
attractive  rates  yielding 
from  5J^%  to  6%  for  a 
long  term  investment. 

Send  for  particulars. 

HANSON  BROS. 

BOND  DEALERS 

164  St.  James  St.  Montreal 


F.  W.  Leistikow,  vice-president  of  the  possible  on  that  programme.  It  wUl  fur- 
imperial  Elevator  Company,  believes  that  eampaign  material  for  1916,  and  upon 


It  is  evident  that  there  will  be  a  very  j  Western  Canada  will  be  <•'«  ^ueee.ss  of  fulfilling  this  poliey  the 

lively  fight  over  the  late  Mr.  Arnold  s  in-  .  produeing  .500,000,000  bushels  of  wheat.  Demoerals  hope  to  make  out  a  strong  case 


Corporation  of  Canada,  in  Its  prop-  ■'’“'His  “prsonalestate  and  insurance  ■  “  -nf  •'ua.tnHF.u.Bi  ousiieis  or  wneat. 

lit  Townsite.  t'obalt  Lake  and  City  of  “UGiuce.  Mis  personal  estate  ana  inburaiice  .  ^,,||  jargely  depend  on  how  the  Govern- 

lie  heaviest  shippers  during  October,  ere  expt^ted  to  realize  $4.)0,000  and  the  ;  ment,  will  eneourage  additional  cultivation 


$40,000.00  40-ycars 


New  Westminster  City,  By-law  No.  231,  Ivoral  Im-  1  high-grade 

provements,  $12,390.11.  29-years  5  per  cent.  Aug.  The  only  shipment  from  the  district,  other  than 


u*  ,  J.®  programme  is  just  wnai  Ar- |  addition  to  their  storage  elevators 

^  ®  *tot  want  to  have  follow  -  |  Moose  Jaw,  Saskatoon,  (’algarv  and 

The  late  managing  director  s  shortages  1  Arthur,  additional  contracts  will  he 

allege^d  to  run  into  the  hundreds  of  thou- ,  nionth  for  large  elevators  at  Van- 


1  largely  depend  on  how  the  Govern-  to  eontinue  their  eontrol  of  the  Government, 
ill  eneourage  additional  cultivation  Moreover,  departments  are  cutting  down 

their  estimates  of  expenses  wherever  they 
Canadian  Government  announces  fonsider  it  possible. 


28th.  1914;  By-law  No.  232.  Local  Improvements,  silver  ore  from  Cobalt  camp,  was  a  28  ton  ear  of  sands.  Arnold  left  a  wife  and  two  young  |  „n„ver  and  Port  TSfetson  nn  YfiiHcon  Rnv 
8.51  non  on  29-vears  .5  ner  cent  Aiii?  28111.  1HI4'  ‘  ™«i.4  4--«,„  4h«  'rniich.rt.va.  mino  oi  iztrvi.nH  _  ,  ,  _  , _  , l  -  coiiver  ano  rort  j\eibon  on  rluason  Kay. 


1  $51,000.00  29-years  5  per  c.ent.  Aug.  28th.  1914;  '  ^old  ore  from  the  Tough-i 
By-law  No.  233.  Local  Improvements.  $23,327.23.  |  Lake  shipped  lo  Chrome. 

I  29-years  .5  per  cent.  Aug. 28  th,  1914;  By-law  No.  234,  j  .Shipments  for  the  month  were; 

I  Local  Improvements.  $53, 768..50  29-years  5  per  cent.  Mining  Cor.  of  Canada — 

Aug.  28th,  1914,  Richmond  District;  By-law  No.  185.  Townsite  . 

Dyking.  $40,000.00  40-years  ,5  per  cent.  Del.  5th.  Cobalt  I.ake  . 

1914;  By-law  No.  186,  Dyking.  $24. .500.00  40-years  5  ;  (’ity  of  Cohalt . 

percent.  Oct.  28th.  1914.  Penticton  District ;  By- |  Coniagas  . 

law  No.  127.  .Sehool  .site,  $700.00  lO-years.  6  per  cent .  Trethewev.  .  . 

Oct.  I9th.  1914 ;  By-law  128,  School  Building.  $2,000.  ;  Kerr  l,:ike  . 

lO^years  6  per  cent.  Oct.  19th.  1914.  I  f'ham!)crs-Keriand . 

Toronto. — Another  provincial  issue  pending —  I  Dominior  Reduction . 

Hon.  I.  B.  Lucas,  provincial  treasurer,  is  taking  ad-  I  O'Brien  .  . 

vantage  of  the  favorable  reception  given  to  the  issue  Penn-Canadian 

of  $1,(X)0.000  flve-ycHr  5  per  cent,  treasury  bills  Peterson  I.ake  (Seneca  Superior) 

recently,  to  place  another  block  of  like  amount  upon  Casey-Cobalt . 

the  market.  Ivakose  . 

The  decline  in  provincial  revenue  and  the  accu-  Braver  . 

mulation  of  capital  expenditures  during  the  flscal  Kerr  Lake. .  .  ! ! . 

year  just  closed  have  made  It  necessary  to  keep 
a  large  amount  of  ready  cash  available.  The  ac¬ 
commodation  afforded  by  the  banks  was  of  short  (Jold  Shipments _ 

duration,  and  for  only  a  limited  sum.  J  Tough-Oakes  . 

Before  leaving  for  vacation,  Mr.  Lucas  conse-  1  _ 1. _ - _ 

quently  made  arrangements  to  continue  the  sale  of  ,  is.- . 

treasury  bills  until  another  million  dollars  had  been  I  '  anai»ia.'>  .MLnit 

disiioscd  of.  I  (CHiiada  Bond  Corn 


gold  ore  from  ihe^  Tough-Oakes  mine  at  Kirkland  sons.  Another  baby  was  born  since  the 
Lake,  shipped,  to  f  hrome,.  N.J..  for  treatment.  | 


HINTS  TO  INVESTORS 


In  commencing  a  fight  for  the  insurance  :  f-ar^ston,  Alta.,  with  300  brls.  capacity 

oncy,  C.  S.  Arnold,  a  lawyer  and  a  brother  |  j,  intended  to  improve  and  cnlargt 


Tho  Kllison  Milling  Company,  of  Ray- 

mond  Alta  has  secured  a  new  mill  at  The  Editor  will  he  pleased  to  answer,  either 


mi  oto  Arnold,  a  lawyer  and  a  brother  i  j( 

173!65o  of  ll'C  deceased,  filed  a  caveat  in  the  supreme  |  plant. 
i65!oio  court  to  prevent  the  Dominion  Trust  from  i 
'^  960  probating  the  will.  Proceedings  will  bo  |  STEEl 
8.5!990  instituted  this  week  to  prevent  the  company  | 


STEEL  COMPANY  OF  CANADA. 


218!400  acting  as  executor  or  trustee  for  the  estate.  |  Hamilton,  Ont. — The  Steel  Company  of 
i^0'3M  In  a  statement  regarding  the  matter,  C.  S.  i  Canada  will  start  a  furnace  about  Novem- 
Ki  aito  Arnold  said:  I  her  20,  according  to  an  announcement  by 

.39J80  c  ,  is.,  ,  .  Corbett  Whitton.  One  hundred  men  will 

202!890  !>oUcitor  Brother  a  Statement.  I  ijp  given  employment  as  a  result  of  the  re- 


Solicltor  Brother’s  Statement. 


“Xpt  a  single  dollar  of  the  insurance  left  i  sumption  of  operations  at  the  plant. 


through  this  column,  or  by  letter  when  the  cir¬ 
cumstances  require  it.  any  enquiry  relating  to 
investments.  It  should  be  understood,  however, 
that  Tbb  Financial  Times  will  not  make  pre¬ 
dictions  regarding  tbe  immediate  market  course 
of  any  security.  To  receive  attention.  inoiUrids 
must  be  accompanied  by  tbe  full  name  and 
addre.i8  of  tbe  inquirer,  as  an  evidence  of  good 
faith.  Ail  questions  complying  with  these  rules 
will  receive  prompt  attention. 


M.L.,  Montkkal. — We  have  been  un¬ 
able  to  getlany  information  with  regard  to 


Gold  Shipments — 
Tough-Oakes . 


60,970  brother  is  payable  to  the  Dominion  !  Whitton  could  not  say  whether  the  operat-  fhe  value  of  shares  in  the  Black  Hills  Min- 

2, 56i,:330  Tru.st  Company.  Tne  only  debt  which  the  i  ing  of  one  furnace  was  the  forerunner  of  'fR  Developing  Co.,  of  Colorado. 


company  is  authorized  to  pay  out  of  the  I  further  operations.  It  is  nnderstood  the 
insurance  is  the  debt  which  may  be  due  on  ^  company  has  received  orders  from  some  of 


Before  leaving  for  vacation,  Mr.  Lucas  conse-  !  . : . .  insurance  is  the  debt  which  may  be  due  on  :  company  has  received  orders  from  some  of  Regular  Reader,  Grand  Falls,  New- 

quently  made  arrangements  to  continue  the  sale  of  A'ANtniAN  AfiTNir.fPAi.N  th**  account  of  Wm.  Philip,  of  Kamloops,  j  the  factories  which  have  been  placed  in  foundland.  Yes,  we  would  consider  Im- 

of  * J  n  j  A-  \  This  is  provided  for  in  the  will  and  the  com- I  partial  operation  by  the  receipt  of  orders  perial  Bank  a  safe  investment  for  a  man 

- -  !  (CHM«d«  "O",!  Corporation.)  pany  IS  not  authorized  to  deal  in  any  way  j  from  the  War  Office,  as  well  as  firms  manu-  with  a  small  capital.  'The  other  bank  mav 

GREAT  BRITAIN'S  TRADE.  Uia'n  nmnicipa'i'^^debenture^s  ra^  '''*•*  insurance  money.  A  eaveat  has  1  facturing  harvesting  machinery.  not  be  quite  so  attractive,  and  the  railway 

The  following  table  gives  the  trade  of  Great  increasing  demand  for  this  class  of  investment,  and  been  lodged  to  prevent  the  company  from  stock  you  mention  should  not  be  touched 

Britain  for  the  year  to  date  by  months  compared  i  It  is  unquestionably  true  that  the  real  value  of  these  probating  the  will,  and  proceedings  will  be  atlany  price.  The  latest  (current)  quotation 

with  the  corresponding  months^of  last  year;  I  hv  T’anTdian^ln vestors ‘^e!t'”onfy  *^a‘^^an^^  instituted  to  prevent  the  company  scheme,  however,  fell  flat  and  the  Dominion  on  Imperial  Bank  i^  21 

January-  £'68  017  049  £7j  242  271  '  tlicse  realize  that;  ’  from  acting  as  executor  and  administrator  Trust  was  compelled  to  withdraw  it.  - 

February!!!!!!!!!!.!!  62!l).5o!744  63!787!l5()  The  wealth  and  assets  of  an  enGre  province  city,  of  the  estate.  S.  S.  Taylor,  K.C.,  has  been  M.W  H  Sydney  KS — There  lias  been 


GREAT  BRITAIN’S  TRADE. 


with  the  corresponding  months  of  last  year; 


Imports —  1914 

January .  £68.017.049 

February .  62,0.50,744 

March .  66,935,228 

April .  61.624,702 

^Iay .  59,103,;t49 

June .  58,272.042 

July .  .59.383.792 

August .  42..'I62.034 

September .  45.0.51,037 

October .  51.539,000 

Exports — 

•fanuary .  £'47.806.16.5 


£68.017.049  £71.242.271  6iese  realize  that; 
62,0.50,744  63.787,160  ^  '>r  wealth  and 


6i!342!444  ,  town  or  other  municipality  stands  back  of  its  de-  retained  to  act  on  behalf  of  the  widow  and 
6l’279’'i78  I  “‘^The'^'iniercst  payments  are  as  regular  as  day  and  legatees,  and  I  am  acting  in  the  matter  also 
.58:.30<t!6i9 '  night.  ,  . ,  .  .......  0“  behalf  of  Wm.  Philip.” 

61.78:3,683  i  There7s"al^ays  a  Inarkcf  for'thim**”®’  expressed  himself  as  aggrieved 


on  behalf  of  Wm.  Philip.”  carried  a  mass  of  records  in  his  head,  had 

Mr.  Arnold  expressed  himself  as  aggrieved  been  in  the  habit  of  making  loans  without 


Arnold’s  Personality.  M.W.H.,  Sydney,  N.S. — There  has  been 

,  no  "news”  on  He wson  Pure  Wool  Company 
The  late  Mr.  Arnold,  who  apparently  for  some  time.  The  special  committee 
earned  a  ms^s  of  records  in  jus  head,  had  which  investigated  affairs  suggested  forming 


February . . 
March.  .  .  . 

Aurll . 

May . 

June . 

July . 

August . 

Septeinlier. 
October.  .  . 


41.261,797 

44.518.661 

39,946,822 

42.051.190 

;i9,872.976 

44.405.380 

•24,211.271 

26.674.101 

28.601.000 


.55975  7o2  I  'TherS  ralwajJs  rmarkeTfor  th^m"^’  ,  M*’- expressea  nimseii  aggrievea  been  m  the  habit  or  making  loans  without  a  new  company,  but  present  financial  con- 

<u  355  72?  I  They  are  collateral  on  which  banks  and  other  at  the  tendency  shown  by  the  directors  at  the  authority  of  the  board  of  directors,  ditions  have  not  allowed  any  plans  aloncr 

7i!730’i76  i  financial  Institutions  make  liberal  loans.  Friday  s  meeting  to  pla<5e  the  blame  for  the  From  the  accounts  it  appeared  that  he  had  this  line  to  mafiire  Kventnallv  the  enm, 

£•45  445  699  moT&et'’'’  "*■**  company’s  position  upon  hi^s  brother  and  made  a  loan  to  AIvo  von  Alvensleben  Com-  paAy’s  properties  will  be  sold.  ^Ve  haveno 

40J72  743  I  They  are  not  subject  to  serious  shrinkages  in  fi-t  |he  obstacles  placed  iQ  the  nay  toward  pany*  the  firm  which  was  acting  for  large  doubt  that  the  bondholders  will  be  fully  pro- 

41. 68ft, 947  !  value.  111  «  *  making  an  inspection  of  the  ^aecounts  in  German  interests*  t4)  the  extent  of  S1»143»-  Lected*  when  the  sale  ffoes  throuerh  and  voii 


NO  CANADIAN  LOAN  NOW. 


41.689,947  value.  111  *  *  *  maKiug  an  inspection  ot  the  accounts  in  German  interests*  w  the  extent  of  tected.  when  the  sale  goes  through  and  vou 

43  "5i  262  Canadian  ml^nlcipaYdlb^^^^^^  Mr  Arnold  was  interested.  549.  During  this  week  some  of  the  directors  will  secure  the  return  of  your  investment. 

42i36'568  toown  uviiiuri  «  prau  c.ij  uu  jg  Understood  from  statements  made  visited  Mr.  Alvensleben  in  Seattle  and  he  _ 

47!i64!208  Gon.slderlng  the  rate  of  Interest  these  securities  Friday  that  Mr.  Philip,  who  conducis  a  retail  informed  them  that  he  owed  the  company  n  v  h  , 

44.110.729  now  yield,  that  the  investincut  can  be  made  tocover  grocery  business  at  Kamloops,  appears  in  only  half  a  million.  .u''.’ .u  *■ 

42,424,864  a  long  or  short  term  of  years  as  may  be  deslr^  and  ‘Oyndioate  number  eisht”  aticount  as  One  Vancouver  newsnaner  savs-  “The  the  company  ot  which  you 

46,622  699  that  the  purvhase  ran  be  arranged  in  amounts  from  t**®  s.vimicaLe  nu inner  eignt  aci  ouni  as  une  Vancouver  newspaper  says.  4  no  u.,vjn„  „  narticiilarlv  hard  time 

I  $200  up.  there  is  no  Investment  on  the  market  that  being  concerned  in  transactions  amounting  personal  tragedy  of  Arnold  was  pathetic.  time 


C.  V.  H.,  Montreal. — We  understand 
at  the  company  of  which  you  enquire  is 
ving  a  particularly  hard  time  in  paying 


London. — The  recent  rumor  in  the  city  eoncern-  uii  ,.1..^.;,,!  in  rjr««i  aViH  th. 

g’iv%n‘d?^.1al^^n‘^^“?eHiK^^^^^  UniSi  Stafes^'and  I'he  Urge  Investors  of  Canada 

out  that  dlfflrultv  would  certainty  be  found  tafln^  Insiiranee  companies,  trust  companl«*  an 

Pn".‘  ‘..nHerwHie^  onHer  ‘^the  n^esent  mndUlon.  others  seeking  the  very  best  class  of  security  with  . 


a  long  or  snori  lerin  01  iearsas  may  oeuesirra.  ana  r.  “syndicate  number  eiaht,”  account  as  One  Vancouver  newsnaner  khvk-  “The  me  com  pail  V  01  wnicn  you  enquire  is 

that  the  purchase  can  be  arranged  In  amounts  from  t**®  s.vimicaLe  nu inner  eignt  aci  ouni  as  une  Vancouver  newspaper  says.  1  no  u.,vjn„  „  narticiilarlv  hard  time  in  navimr 

$200  up.  there  is  no  Investment  on  the  market  that  being  concerned  in  transactions  amounting  personal  tragedy  of  Arnold  was  pathetic.  S";  ®  V*  l  time  in  paying 

compares  with  It.  .  ,  to  a  quarter  of  a  million  dollars.  It  is  said  He  was  only  31  years  old,  but  clever  and  that  has  some  h®avy  obligations 

These  facts  account  for  their  popularity  with  ,  Tl  syndicate  was  in  control  of  the  canahle  and  a  ^reat  salesman  Yet  he  outstanding  and  that  the  passing  of  its 
investors  of  ail  classy  in  Gimt  brftaln  and  the  |nat  the  syndicate  Wjs  m  control  ot  the  capable  and  a  great  salesman.  Yet  h^  interest  came  in  the  natural  course  of 


ing  underwriters  under  the  present  conditions.  I 
"The  rumor,  which  slightly  disturbed  Ihe  market  i  profltablo  return 
on  Saturday,  apparently  arose  through  the  in-  |  vww  «■' 

creased  activity  in  the  buying  of  Canadian  stock.  ."suw 


NEW  CROP  AREAS  IN  WEST. 


late  Mr.  Arnold,  who  personally  had  never  laid  by  for  a  rainy  day.  His  directors  rv-”"  i-tf®  ;  ‘  ^ 

!a  block  of  the  stock  and  was  the  legal  left  everything  to  him.  for  they  were  oc-  Thi 

representative  by  power  of  attorney  for  cupied  with  the  details  of  their  personal 
Mr.  Philip.  It  is  understood  that  stock  business  affairs.  Beyond  that  he  was  always 

of  a  nominal  value  of  $250,000  stands  in  in  command  of  the  board.  believed  to  be  valuable,  but  the  demand  for 


NiPEo.—  ' The  farmers  of  western  Canada  are  Mr.  Philip’s  name.  'There  is  no  informa-  “How  far  the  crash  of  the  Dominion  ♦ho 

e  feverishly  to  j?et  every  ponslble  ready  tinn  t\(  hnw  mnnh  nf  IhlR  niiA.rf.Ar  nf  a  millwm  Tnifif  will  AfTAAi  nfh«r  intsfif.iifinnK  rAmainu  lOllOWlDg  tile  re&triction  in  tiie  DUltaiUg 


working  feverishly  to  get  eveiy  ^«sible  acre  ready  tion  of  how  much  of  thU  quarter  of  a  million  Trust  will  affect  other  institutions  remains 
presidt"SfThe  c^P.B,',  o“hu  r“l2S  frSm^'al^rt  Mr.  Philio  ever  paid  in.  ^  At  any  rate,  it  is  to  be  seen.  Strong  banking  influences  are  trades. 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  o;  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Ad<ireM->«‘GBABROWNB.*' 

Codeat  Liebers*  Western  Unien.  A.B.C*  3th  Bdition*  Fifth  Mont$»merr.  *  - 


!  pre.sident  of  the  ('.P.R..  on  his  return  from  a  ,,  j  ^  x*  ■  a  i j  i  i  j  i..  i_*  i  .a  •  a  j  -.l  r  *  .  ♦  - 

i  weeks’ inspection  trip  as  far  as  the  Pacific  coast.  alleged  that  Mr.  Arnold  looked  after  his  at  work  to  assist,  and  it  may  be  that  this 

■•We  travelled  to  Saskatoon  and  Edmonton  and  gtocK  in  the  company — “syndicate  No.  8”  will  be  the  end.  Many  of  the  creditors  of  "  ILwAY  TO  PASS  THROUGH 
‘i?1he^uihern’'imeTrom“i^^^  which  is  alleged  to  have  handled  speculative  the  Dominion  Trust  are  amply  secured.  u  l  - 

d  everywhere  we  observed  the  four-horse  plow  ^terprises  which  he  preferred  not  to  handle  Tbe  Royal  Bank*  for  instance,  had  loaned  Melfort,  Sask. — Word  has  been  re- 
ftms  ioming  over  the  stubble  and  soil.  There  Jn  t,he  trust  company.  them  $220,000,  and  has  property  worth  ceived  here  from  Jas.  McKay,  M.P.,  of 

xtTcar“*’*^^e  IS-mere™7ve*nor^u'lrS’'i^fi  From  investigation  so  far  made  it  appears  more  than  a  million  and  a  half  to  satisfy  Prince  Albert,  that  he  has  received  a  tele- 
ging  U)  take  advantage  of  the  high  prices  that  that  it  was  by  “syndicate  No.  8”  that  An-  this  claim.  Arnold  carried  an  insurance  gram  from  Hon.  Frank  Cochrane,  minister 
n  obtain  for  cerMls  as  a  ^ult  of  the  war.’’  nold  and  his  assistants  in  and  out  of  the  of  $400,000.  During  the  last  six  weeks  of  of  railways  at  Ottawa,  stating  that  the  route 

oke^gfowTi^i^of^h"  pros^u  of  The  nw  kettle  Dominion  Trust  handled  tbe  purchase  on  bis  life  he  attempted  to  take  on  hundreds  of  the  new  High  River,  Saskatchewan  and 
aiey  railway  as  a  connecting  link  for  a  new  tourist  option,  of  a  million  dollars  wort  h  of  Lulu  of  thousands  of  more  dollars  worth  of  Hudson  Bay  Railway  has  been  approved 


■•We  travelled  to  Saskatoon  and  Edmonton  and  gtocK  in  the  company — “syndicate  No.  8” 

ovi?The  ruihern’'nJeTrom“LethT,rld™l"u)  handled  speculative 

and  everywhere  we  observed  the  four-horse  plow  enterprises  whlCu  ne  preferred  not  to  handle 
i  teams  turning  over  the  stubble  and  soil.  'There  Jn  {.fie  trust  company. 

:  will  undoubtedly  be  immense  new  areas  under  crop  From  investiiration  so  far  madn  i»  annoars 
i  next  year.  The  farmers  have  not  required  much  Trom  investigation  so  lar  made  il  appears 
I  urging  to  take  advantage  of  the  high  prices  that  that  it  was  by  syndicate  No.  8  that  An- 
wili  obtain  for  cereals  as  a  rwult  of  the  war.’’  nold  and  his  assistants  in  and  out  of  the 

Interviewed  while  In  British  Columbia,  Mr.  Bury  rinminion  Trust  h&ndleH  tha  oiirebsso  on 
spoke  glowingly  of  the  prospects  of  the  new  Kettle  Uominion  irusi  nandiea  the  purchase  on 


R'lLWAY  TO  PASvS  THROUGH 
MELFORT. 

Melfort,  Sask. — Wor3  has  been  re- 


j  route  over  the  Crows  Nret  Pass  line.  He  antM-  [gland  farms  for  a  great  shipbuilding  and  insurance.  He  succeeded  in  getting  two  with  the  condition  that  the  line  of  the  said 

orsto  the^wor*d™"rtir’’next  yw*'^**’*^  ****”  F  visit-  dockage  scheme.  Heavy  commissions  on  policies,  each  for  $50,000.  The  premium  railway  shall  pass  through  the  town  of 

- — - —  these  purchases  ■were,  of  course,  paid,  and  for  one  of  these  is  said  to  have  been  paid  Melfort,  the  coiumereial  centre  of  the 

This  paper  is  only  $2  per  annum  in  the  whole  thing  was  sought  to  be  unloaded  with  a  cheque  dated  the  day  .kfter  his  great  mixed  farming  region  of  eaiteni 

Canada.  Cut  out  tbe  subscription- coupon,  in  London  at  a  handsome  profit.  The  |  death.”  northern  Saskatchewan. 
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@ht^t  Comimtm 


INCORPORATED  1S89 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


DIRECTORS; 
Hon.  N.  Curry 


OTIC  AGREEMENTS  DIVIDEND  LOSSES 
WITH  TRAM.  FOR  TOCANADIANSNOW 
UNIFORM  PERIOD  NEAR  II  MILLIONS 


TORONTO  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont 


Cable  Addreaa.  BVABAM 


H.  S.  Holt,  Pres.  Hon.  N.  Curry 

Fobt.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  Jones 

p.  Wm.  Molson  Macpl 

A.  J.  Bro^ATi,  K.C*  ^  r,  I, 

Fayette  Brown 

Geo.  Caverhill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  James  Redmobd 

F.P.  Jones  F.  W.  Ross 

Wm.  Molson  Maepherson  Hon.  W.B.  Ross 
C.  E.  Neill  A.  Hdg  Sims 

Hugh  Paton  '  Stuart  Stratby 


Mayor  Martin  Proposes  to  Abolish 
All  Existing  Franchises  which 
Run  for  Different  Periods,  and 
..  Make  One  for  Thirty  Years — 
St.  Helen’s  Island  ferry  and 
Mount  Royal  Line  Projected — 
Text  of  Proposals. 


Forty-four  of  Our  Stocks  Have 
Entered  the  Non-Dividend  Pay¬ 
ing  Ranks  Since  the  Beginning 
of  1914 — Important  Additions  of 
•  Present  Week  to  the  Record — 
Defaulted  Bond  Interest  Loss 
$4,864,585. 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


Telephon*.  ADELAIDE  5S7 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


V.  J.  Hughes 


Manager. 


142  iSotre  ©amt  ig>treet  tISFedt 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


The  proposed  new  civic  agreement  with  With  this  week’s  announcements  there 
the  Montreal  Tramways  Company  which  are  now  44  Canadian  stocks  in  the  dividend- 
Mayor  Martin  made  public  during  the  passing  ranks,  thus  entailing  a  per  annum 
current  week  reveals  a  plan  to  wipe  ont  all  loss  to  shareholders  affected  amounting  to 
e.xisting  franchises  of  the  company,  which  $10,898,820.  Reduction  of  dividend  pa.y- 
expire  at  different  periods,  for  an  entirely  ments  will  bring  a  further  yearly  loss  to 
new  30-year  franchi.se.  shareholders  of  $2,499,700. 

I  In  the  criticism  to  which  the  Martin-  Default  of  bond  inierest  by  Canadian 
j  Cote  proposals  have  been  subjected  since  incorporated  companies  means  a  loss  cf 
publieation  of  the  new  agreement,  it  has  $4,804,585,  per  annum. 

provision  is  made  Dividend  Record, 

for  the  city  to  claim  its  percentage  of  earn¬ 
ings,  which  now  amount  to  $500,000  per  The  dividend  change  record  with  the 
j  annum.  _  Controller  Hebert  has  answered  annual  loss  or  gain  to  shareholders  and 
j  this  criticism  by  pointing  out  that  existing  bondholders  sin<-e  .laniiary  1,  1914,  is  as 
by-laws  were  merely  being  amended.  It  follows: 


DUNCANSON, 

HOW  &  COMPANY 

Members  Toronto  Stock  Exebanae.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

1  23,  JORDAN  STREET. 

TORONTO 

was  unnecessary,  he  claimed,  to  state  this  Initial  Diviilciid. 

as  a  new  clause  of  the  agreement.  Compan.v  c. 

The  plan  to  abolish  midnight  transfers  Prnn.  Wsiter'*  Power.  4<^  #s 
is  also  .a  subject  of  further  public  criticism.  Robin  Jones  &  Whitman  or- 

!  dinary  2<';l . 

Text  of  Agreement.  Peterson  Laie  Mining  quar- 

terly  .  - 

The  text  of  the  proposed  civic  agreement  Po^upino  Crown  quarterly  ^ 
(c^densed)  provides  as  follows:--  Can'.^  Wost;  Natural  Gas  j%  '■ 

wnat  the  l/ompaiiy  is  Ashed  to  Do.  quarterly .  8 

1.  To  abandon  all  franchises  it  possesses 

In  territory  from  Lachine  limits  to  Riviere  shareholrters. . . 

des  Prairies  and  Cartierville,  on  the  west,  Dividend,  increi 

the  river  on  the  south,  the  boundary  of  company  c 

Longue  Point  e  ward  on  the  east,  and  Riviere  Kaministiquia  Power  from  5 
des  Prairies  on  the  north.  to  6% .  .  82 

2.  To  abandon  the  right  It  now  has  of  Pru^^cntiai  Trust,  from  .5  to 

being  exempted  from  taxes  in  the  above-  East”  Trust  co.  from  7  to  sej 
naentioned  district.  Can.  I’erm.Morts.,  from  8  to 

3.  To  give  up  any  franchise  it  may  now  Ka^J'an.  svgs  fmm  7  to  8C.  i 

possess  in  territory  outside  the  above-men-  .shredfied  wheat  rommon 
tioned  district  when  it  becomes  annexed  from  4  f  2  to  o':; . .  _  .  8 

to  the  city;  the  question  of  fares  to  be  settled  * 

1  *  J  A  ^  C .  W  .  Linasay  pianos,  from 

at  a  later  date.  o  to  .  .  .  4 

4.  To  extend  its  double  track  on  St.  Br -Can.  Trust  Co.  tnteriraof 

Lawrence  Boulevard  from  the  C.P.R.  sub-  ,  ,,  ^ 

way  to  Riviere  ,les  Prairies.  1. 

To  make  the  following  exten.sions  he-  Braver  Cons  Mines  3%  2, 

fore  November  1,  191."):  Stan<lard_Kelianre  Mtg.  from 

(a)  On  Cote  des  Neiges  Road,  from  the  voleini'e  bn  &  Gas  .'W''p  f  i 
cemetery  entrance  to  a  junction  with  Ihe  bonus  compared  with  20';;, 

exi.sting  line  on  Oiiecn  ^[arv  Road.  ..  “  j  .r.  ..i 

_ .  North  of  bcotland  Canadian 

(h)  F roni  r>f.  IJoniiuuiui*  otroot  \ici-  Mtg  from  £ 

Isabeau  street  and  St.  Lawrence  Boule-  Ontario  Loan  &  Debenture 


HALIFAX 


ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


^terlins  tlTrusftfi  Corporation 

hirnrpnralcd  hit  I)omininn  Charter 

•Subscribed  Capital.  $1,000,000.00  Paid-up  Capital,  $300,308.50 

Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature. 

Cnrrespovi'e lire,  solicited 
Head  Office: 

80  KING  STREET  EAST,  TORONTO,  CANADA 

H.  Waddington,  Managing  Director  J.  G.  Langton,  Secretary 

Hraiirh  Office: 

REGINA.  SASK.  -  G.  H.  Bradshaw.  Manager 


Is  it  fair  to  entrust  the  administration  of  your  estate  to  a  friend 
who  may  die. 

Why  permit  of  the  possibility  of  your  wishes  and  ideas  as  to  its 
management  being  imperfectly  executed. 

Because  of  the  security  which  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such  an 
occurrence  when  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law,  to  act  as  your 
executor  or  in  any  other  trust  capacity,  and  your  wishes  will  be  ful¬ 
filled  to  the  letter. 


^rubential  Crusit  Company 

2.imtteti 

Head  Office:  Company’s  Building,  9  St.  John  Street, 
Montreal 


Capital 
*8,495, (KK) 


Per  annum 
Gain 
*339.800 


dinary  2'/c .  .537.800  10,7,56 

;terson  Lwe  Mining  quar¬ 
terly  I  .  2.401.820  168.127 

ircupino  Crown  quarterly 

3%.  .  -J.OOO.IXK)  240,000 

Can.  West.  Natural  Gas  1% 

quarterly .  8.000,000  .320.000 

Total  gain  to  shareholders .  *1 ,078,683 

Dividend),  Increased. 

Per  annum 

Company  Capital  Gain 

tministlquia  Power  from  5 

to  6';i .  .  *2,0<KI.OOO  *20,000 


Can.  I’erm.  Morts.,  from  8  to 

10';;, .  8,000,000 

Kast.  Can.  Svgs.  from  7  to  8'!:;  1,000.000 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stock  Exchange#  Cable  Addreeet  Cawlock*  Toronto# 

BANKERS  and  BROKERS 

ROYAL  BANK  BUILDING,  -  -  TORONTO,  CANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  established  28  years.  Invest¬ 
ment  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BUILDING.  TORONTO,  ONTARIO 


vard  to  Cremazip  road. 


Ford  Motor  Co.  of  Can.  lO":?, 
first  disbiirs.  in  2  .vears  . 
Beaver  Cons  Mines  3% 
Standard  Kcliance  Mtg.  from 

6%  ,t()  7C.;. . 

Volcanic  Oil  &  Gas  .50'’p  f  1 
bonus  compared  with  20';;, 

a  year  ago . 

North  of  Scotland  Canadian 
Mtg.  T<-j%  from  6H%-  ■ 


Co.  from  2%  quarterl.v  to 


8,7.50.000 

1,000.000 


1,000.000 

2,000.000 


m 


DEBENTURES 


Investors 


I  (c)  I  roni  (  hureh  !IA  onue  \  ia  8t.  Patrick  HanAlton  Provident  Sc  Loan 
!  struct  and  Monk  Boulevard  to  Allan!  Society  from  3!i!':^  to  4% 

street.  .. . 

(d)  Complete  the  double  track  on  ”v„ni*6  to  85;. 

Xotre  Dame  street  east  to  eastern  limits  West.  Can.  Invest .  from  6  to 
of  the  city.  7';’! . 

(e)  from  Papineatl  avenue  via  Rose-  Yearly  gain  to  stockholders 

mount  Boulp\ara  to  St.  Michcl  road.  ....  .  «  . 

(f)  Masson  street  line  to  be  extended  i  Dividends  Redured. 

from  9th  avenue  to  connect  with  the  !  Company.  Capital 

Pius  IX.  avenue  line.  I  Nipissing  .Mines  from  5+2 '-i 

(g)  From  Centre  street  via  Atwater  j  f,;},  VJomVlds  from 

SI.  Patrick,  Diiberger,  Gladstone  and  |  v.  to  i  q . 

Archibald  to  Church  .4 venue.  Wni.  Rogers  from  12  to  10% 

6.  To  establish  service  on  Bovee  street  j 

_  -A  t  ^  xr-  from  20’  C  fO  lO*,C . 

as  soon  as  the  eity  opens  if,  between  Maisoil-  :  Windsor  Hotel  2 '.'y,  for  May 
neuve  and  Tetreanltville  19I4.  dividend  May.  1913, 

7.  To  eonsiruet  the  following  lines  as.,sbon  Hudsi)n^”  Bay  Co.  from  59'7. 

as  subways  or  overhead  bridges  are  c^jn-  to40'i.., . .  . 

stnieted:  F.  B.  Burt,  eom.  from  1  '4  to 

(a)  From  Wellington  via  Charlevoix.  Rogers,  com:  from  2 

C  entre  and  Atwater  lo  St.  James  street.  1 1,,", . 

(b)  Extend  Davidson  street  line  from  Conlagas  Niines  from  6-t-3  to 

Ontario  street  to  Notre  Dame  street.  ioi 

(c)  From  Ahuntsic  station  to  Valinont  ‘  to  10%  ^  . "  * 

street  via  some  new  street  approximately  Dora.  Bridge  from  8  to  5%. 
parallel  to  Boulevard  Goiiin.  Windsor  Hotel  from  5  to  45;, 

(d)  To  connect  with  the  Glen  line  at  Yearly  loss . 

St.  Antoine  street  via  De  Coureellcs  to  .j  j  « 

Notre  Dame  street.  Dividend.  P. 

8.  To  submit  question  of  other  exten-  Company 


4,500 

*.5.53,313 


Per  annum 
loss. 


600.000 

1,500,000 


Hudson's  Bay  Co.  from  595J  1 

to  40'i  .  . , . .  £2.000,000  1,000,000 

F.  B.  Burt,  eom.  from  1  M  to 

1% .  750,000  15,000 

W.  A.  Rogers,  com.  from  2 

(o  1  ta"c .  I„500.n00  60.000! 


to  lO'-'r .  480.000 

Dora.  Bridge  from  8  to  5%.  6..500.000 

Windsor  Hotel  from  5  to  4%  1,. 500, 000 

Yearly  loss . 


48,000  ! 
19.5,000  ; 
15.000  ; 


V-  .r,  TV  ,1  Dividends  Passed. 

Notre  Dame  street.  Per  annum 

1  8.  To  submit  question  of  other  exten-  Company  Capital  Loss 

sions  to  the  Public  Utilit  es  Commission  F  x  S  •  •  7,^' ■  •  ®ainnnn 

_ J  i  »-i  1  •.  1  Nlex.  L.  &  P..  pref..  7%.  .  .  .  b, 000. 000  420,000 

and  to  abide  by  Its  decision.  Tramways  7% .  20,000,000  1,400,000 

9.  To  keep  tracks  free  of  snow  and  ice.  Monarch  Knitting,  com..  6%  1.275.000  76,300 

the  coiTiDaiiv  to  nav  half  the  cost  of  the  Hew'son  Pure  ^Vool,  pref. ,  350,000  24.500 

Lm.  LUiiipail^  lO  uail  IIIU  I.OSl  OI  me  ^  nh«m  A*  Irnn  nr^f  TCX  0  797  000  1 00  RQO 


I  removal  from  tlie  rest  of  the  street. 


Stan.  Chem.  Sc  Iron.  pref..  7%  2.727,000 
A.  Maodonald  Ltd.,  pref..  7%  1.766,800 


The  Empire  Loan  Company 


.Assets . 

Subscribed  Capital. 
Paid  up  Capital ... 


1,050,132.86 

649,300.00 

543,310.21 


I  re...  CBAS.  M.  SIMPSON  Vice.Prcs..  WM.  BRYDON  Sec..Treas.,  S.  T.  JONES 

DIRECTORS 

CHA8.  M.  .SIMP.SON,  President  Fidelity  Trust  Co 
.5.  N.  McPHKRSOX.  of  McPherson  Sc  Wilson. 

WM.  BRYDON.  Contractor. 

C.  W.  CLARK,  M.D,.  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK,  President  The  Union  Trust  Company. 

KICH.5RD  McKenzie,  western  Vlanager  McL-iughlin  Carriage  Co. 

5V,  W.  W.\3'SON.  Manager  Winnipeg  Clearing  House, 


STOCK 


5%  DEBENTURES 


For  either  permanent  or  short  term  investments  the  securities  of  The  Empire 
Loan  Companv  are  among  the  most  attractive  on  the  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  $300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
.ire  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

UNION  TRUST  RUILDING.  WINNIPEG,  Man. 

Aaenln  Wanted. 


to.  To  pay  the  city  $12,000  a  year  for  North  .\tlantic  Fisheries  cum 
watering  streets.  pref.75t.... .  500.000 

•  Dom!"ciinner^,  com  6%’.  .  .  :  ^iiisriooi 

ing  fund  of  the  total  eost  chargeable  to  the  British  Empire  Trust  8%.  . .  7.50.000 

city  and  the  company  for  any  work  ordered  s^niart-Woods  com.  55;. .  . .  1,718.600 

bj;  the  eity  of  the  Ptiblie  Uti.ities  Com-  Tooto* Bros !!'^prc°'7%  com: .  985:oof» 

mission.  Nova  Scotia  Car  7%  pref.  .  l,182.2lHt 

12.  To  pay  full  cost  of  W'ork  made  neces-  Can!  Steamships  7%  pref.  .  .  5,2M.OOO 

sary  to  the  company  by  reason  of  a  change  sa'^wye^-Mass^eV  7%  pref.  : : :  i:50o:ooo 
of  grade.  National  Brick  5% .  2.000.000 

13.  To  pay  for  street  repairs  extending  •  i 

IX  inches  from  each  tract  .  N.S.  Steel  &  Coal  8%  pref,  .  1,0.10,000 

int^s  troni  each  trac  k.  Ames-Holden  75;.  rum.  pref.  2.500.000 

14.  To  charge  no  fare  exceeding  five  cents  Dom  Iron  Sc  steel  75; .  5.000.000 

betweein  b  a.m.  and  midnight,  and  ten  Winnipeg  Paint  7''^  enm.  pref  50O.otk) 
cents  between  niidnio-hf  and  Ham  Goodwins  7%  cum.  prof.  .  .  1.2.50,000 

tents  i^iween  niKin  gill  ana  t)  a.m.  Porto  Rico  com.  45;. .  3.000.000 

lo.  To  sell  regular  tickets  at  six  for  Smart-Woods  7%  rum.  pref.  1,. 540. .500 
twentv-live  cents  and  limited  ones  at  eight  £an.  C^ons.  Felt.  7''t  pref.  .  .500,000 

for  ivioniv  five  cents  W est .  Can.  Land  55^  dcb.  stk  '  2,.51M).000 

tor  twentj-nve  cents.  Dominion  Trust  85;,.  2,167.570 

16.  To  sell  school  children’s  tickets  ten  Nova  Scotia  clay  7%  pref .  .  i.ooo.ooo 

for  twentv-live  cents.  Steel  Co.  of  Can.  75;,  c.  pref.  6,490. :100 

17.  To ‘charge  no  more  than  five  cents  •^?^Xa^rL"mit^‘’8%‘’.  4TO,ooo 

between  b  a.m.  and  midnight  and  ten  cents  cockshutt  Plow  7%  cum.  pfd  6.465.000 
afterwards  for  passage  ‘‘on  rapid  transit  j  500,000 

subways  to  be  constructed  by  the  eity.”  Lumber  5%  deb.  -3.  04Q 


35.000 
1,283.908 
29,420 
300.000 
85,930 
45,000 
68.948 
82.754  ! 
437.850  1 
900.000  i 
10.5,000  i 
100.000 
360.000  I 
82,400  I 
175.000 
3.50, OOt) 
35,000 
87,600 
120.000 
108.255 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

U  .  Head  Office,  8^-68  Kin^Sf.  E.  Toronto 


OFFICE  TO  RENT 

Ground  floor,  new,  modern  fireproof  build¬ 
ing.  Would  make  splendid  office  and 
sample  room  for  manufacturer  who 
carries  large  range  of  samples.  Central 
location,  low  rental. 

Address  “Office,”  Care  Financial 
Times,  333  Craig  Street  West,  Montreal. 


TEMISKAMINC  AND  HUDSON 


RECORD  NOTE  ISSUE. 


Cobalt., — .\f  the  annual  meeting  of  the  share-  Rut  Uirrulatlon  at  September  30  Was 


Can,  West  Lumber  5%  deb. 


2,167.570 
1.000,000 
6,490. :ioo 
250,000 
400.000 
6.465.000 
500,000 


18.  To  establish  an  auto  bus  service  on  Columbia  River  Lumber  : 


streets  to  be  designated  in  five  ye,ars’  time,  deb ........  .......:  .578,912 

if  the  eity  can  give  the  company  permission 

I  to  do  so;  the  fare  to  be  five  cents  cash.  Can  Nor:  Pacific  Fisheries 

I  19.  To  refer  to  an  arbitrator  all  claims  „  5%  ,deb. .  . . .  . .  £376.548 

and  disputed  accounts  at  present  outstand-  fn°v^*u  Corpn."  f  £200,000 

:  ing-  Ont.  steel  Products  7‘:p.  .  .  .  750,000 

20.  To  expend  .$130,000  on  two  ferry  Can.  Car  i  Fdy.  7%  pfd 

j  boats  to  8t.  Helen’s  Island  and  $20,000  on  . 

i  the  wharves  necessary.  *  Yearly  loss  to  shareho 


£200,000 

7.50,000 

3,975.000 

7.000.000 


168:255  holders  of  Temiskaming  and  Hudson  Bay  Mining  Last  November. 

.35.000  Company,  on  Tuesday  night,  the  report  of  the 

j2.5.TOO  president.  Mr.  George  Taylor,  was  as  follows:—  The  note  circulation  of  Canadian  banks 
70  TOO  'Four  ;iTO  per  cent,  dividends  were  paid  during  on  September  30,  1914,  reached  the  highest 
454:741  the  year,  making  a  total  of  I  .'.'oo  per  cent  The  figure  ever  shown  in  the  Government  re- 
decrease  in  the  dividend  payments  from  last  .year  turns,  as  at  the  end  of  any  month,  in  the 
452:550  wa'*  due  to  the  fact  that  no  dividends  were  received  history  of  our  banks.  Considering  the  war 
20:000  from  the  operating  company.  The  directors  of  the  crisis,  coupled  with  the  needs  of  the  crop 
Hudson  Bay  Mines  Limited  considered  that  it  movement  out  of  the  West  at  this  season  of 
433.960  ,,g  unwise  for  them  to  pay  dividends  in  view  the  year,  a  circulation  of  over  I‘20  millions 

144,728  of  their  falling  revenue  and  the  advisability  of  is  not  so  highly  surprising.  It  must  be  re- 
keeping  a  suffleient  rash  reserve  for  the  proper  membered  that  in  November,  1913,  'with 
84,056  development  of  the  company's  prfmertles  and  other  only  the  necessities  of  the  wheat  movement, 
, rt,  "in,  properties  which  might  be  acquired,  more  especially  pii-pnlofifin  i-osa  to  I  IQ  millions  Perhaos  in 
the  financing  of  the  Dome  Lake  mine,  control  of  circ  ulation  rose  to  iiy  millions,  remaps  m 
which  was  acquired  in  December  last.  no  other  year,  however,  has  the  rise  m  cir- 


^  I  What  the  City  Binds  Itself  to  Do. 

~  (1)  To  construct  at  its  own  cost  under 


Yearly  loss  to  shareholders . .  . 

Bond  Interest  Deterred. 


40  ifki  ‘in4  prop^rti^s  whicb  niiKkt  bP  &CQiur6(i«  niorp  cspccitiUy  tn  1  IQ  PfiTliJi.r>s  in 

no  the  financing  Of  the  Dome  Lake  mine,  control  Of  circulation  rose  to  iiy  millions  remaps  m 

22  i'70  222  which  was  acquired  in  December  last.  no  other  year,  however,  has  the  rise  m  cir- 

00  *70.000  "The  report  of  the  operating  company  shows  a  eulation  within  a  period  of  two  months  been 

TO  iS'loo  of1l4r52rieivinfi”pr"6flt"of  *52°560,"«'hich  was  tnrr,ed^“tln  ^  mlinJns 

^ _ 49(M>^  carried  to  loss  and  gain  account.  The  end  of  the  1914.  Circulation  jumpod  ten  millions 

«in  fioft  non  ore  reserves  at  No.  1  mine  was  reached  in  June  and  between  July  31  and  August  31  and  during 
that  properly  was  closed  down  early  io  Job'-  The  September  another  six  millions  dollars  ad- 
1.  production  for  the  ten  months  being  393.360  ozs.  .l- 

Per  annum  of  a  net  value  of  *196.435.  The  total  production  dition  was  made  to  the  note  circulation. 


197  St.  James  Street  •  MONTREAL 

Capital  Fully  Paid  •  $1,000,000 
Re:erve  Fund  -  -  $1,000,000 


BOARD  OF  DIRECTORS! 

H.  V.  MEREDITH.  President 
Sir  M'm.  C.  Van  Horne,  K.CeM.G., 
Vice-President 

Sir  H,  Montagu  Allan 
Re  Be  An^ua 

Ae  Baumgarten 

A*  B-  Braithwaite 

He  Re  Drummond 

Ce  Be  Gordon 

Hone  Sir  Lomer  Oouin,  KeCeMeGe 
Ee  Be  Greeiiahields 
Ce  Re  Hosmer 

Sir  W.  Ce  Macdonald 

Hon.  Be  Mackay 
David  Morriee 

Sir  T.  Ge  Shaughneaay*  K.CeV.Oe 
Sir  Frederick  WilUam»*Yaylor 

A.  E.  HOLT  .  .  Manager. 

Office  and  Safety  Deposit  Vaults, 
107  St.  Janies  Street,  Montreal 

BRANCHES — CalAary«  Edmonton*  Otta* 
'wa*  Quebec*  Reaina*  St.  John*  NeB.* 
St.  John*a»  Nfld.,  Toronto*  Vancou* 
ver*  Victoria*  Winnipeg* 


MASSEY-HARRIS  PLANT. 

Toronto,  Ont.  —  The  Massey-Harris 
Company’s  plant  here  will  resume  opera¬ 
tions  at  the  latest  during  the  early  part  of 
Daein^r. 


THE  UNION  TRUST  CO. 

LIMITED. 

Head  Office  and  Safety  Deposit  Vaults. 

Temple  Building,  Toronto 

Branches:  'Winnipeg,  Man.,  Cor.  Main  and  Lom¬ 
bard  Sts.  Igindon.  Eng.,  75  Lombard  Street. 

Capital  Paid  up. . .  $1,090.09) 

Rescue  Fund . .  .  $959,009 

Assets,  Trust  Funds  and  Estates.  .  *14,360,05) 
Board  of  Directors — Charfrs  Magee,  Chairman 
of  the  Board;  H.  U.  Beck.  President;  Hou. 
Elliott  G.  Stevenson.  E.  E.  A.  DuVernet.  K.C.. 
'Vice-Presidents;  Hon.  Samuel  Barker,  M.P.,P.C. 
Henry  F.  Gooderbam.  Right  Hon.  Lord  Hlndlip, 
Charles  H.  Hoare,  S.  F.  Lazier,  K.C„  George  S. 
May,  J.  H.  McConnell,  M.D.,  J.  M.  MeWhin- 
ney.  Right  Hon.  the  Earl  of  Onslow,  W.  Har- 
land  Smith.  H.  S.  Strathy. 

Chartered  Executor,  Administrator,  etc. 
Agents  for  sale  and  management  of  estates. 

4P  er  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

Money  Loaned  on  Real  Estate.  Correspon¬ 
dence  Invited. 

H.  U.  BECK.  J.  M.  MeWHINNEY. 

President  General  Manager. 


ground  conduits  or  tunnels  for  rapid  transit  M?chinc?^y  Corpn'^‘’de- 

lines,  the  company  to  pay  an  annual  rental  ferred  bond  int.  2  yrs.  6':^  695..500 

!  equal  to  the  interest  paid  by  the  city  on  the  Me.x.  Nor.  Power  5% .  10.000,000 

i  capital  expenditure  and  to  furnish  tracks  j^nterey*Ry  ^5% 

land  aeces.sary  equipment.  Hewson  Pure  Wool  6%  .  :  \  2TO.to6 

(‘2)  To  commence  and  to  complete  as  Mex.  Mahogany  6'^. . .  320.000 

speedily  as  possible,  the  first  underground  RUz-cSJfton  Ho?el  ?;too:8to 

rapid  transit  railway  under  St.  Lawrence  Mex.  Nor.  Ry,  6'?J.  24.820.000 

!  Boulevard  from  Vitre  street  to  Mile  End  Lake  Sup.  Corp.  .5%  income.  3,000.000 

^utntion  Alabama  Powcr  S';? .  10,000,000 

!  *’*/•]?  fp  .  .  u  t.  •,  'Can.  Collieries  (Dunsmuir) 

(3)  To  construct  other  subways  when  it  5% .  10.000,027 

I  is  deemed  necessar.v.  Lake  Sup.  Paper  Co.  6%. . . .  6.000.000 


Lake  Sup.  Paper  Co.  6% . 
Texas  Prairie  Lands.  .  . 


I  to  provide  for  a  contract  to  continue  for  a  Chadwick  Brass  Co,  6% 
I  period  of  thirt.v  years  from  September  1,  Dominion  Marble  6“;^ . . 

19.14  the  cHy  to  have  the  right  to  expro-  yearly  loss  to  holders 
,  priate  at  the  end  of  that  period.  If  the 

I  city  does  not  expropriate  at  the  end  of  vrtn'rxivux:  n 

j  thirty  years  the  contract  is  extended  in  WLfiii  itnisr'i  c 

I  periods  of  ten  years,  until  expropriation  Indications  are 
takes  ^^ce.  l  „  .  .u  .  -  Traction  &  Light 


Capital 

I.^S8 

*1,000,000 

$60,000 

69.5.. 500 

35.730 

10.000,000 

500,000 

1 .500.000 

90.000 

6.353.333 

267.666 

250,000 

15,000 

320.000 

19.200 

6,060.000 

360,000 

1,000.000 

.50,000 

24.820.000 

1.289.200 

3,060.000 

150.060 

10,000,000 

600.000 

10.000,027 

.506.789 

6.006.000 

300.000 

14.060,000 

700.000 

250.000 

15,000 

100.000 

6.000 

. $4,864,585 

from  this  property  since 
1907  has  been  5,604.168 


since  the  mine  was  opened  In  Other  seasons  have  shown  that  Novem- 
)4.168  ozs.  of  a  net  value  of  bpp  js  g^jj]  3,  month  for  heavy  demands  on 
No.  2  WorkfnKs  has  been  ener-  °ote  circulation.  So  that  it  is  fully  to  be 


*2.965,423.  ‘ 

“Explorations  at  No.  2  Workings  has  been  ener 


•ouraVlng  "  uniformly  however,  that  the  government 

■The  step  taken  by  the  board  of  the  Hudson  bank  returns  will  show  the  maximum 


irg^nSInCny'^orr^Ioiid^'el^^^  «town  that  the  outgrowing  movement 

justified  the  action  taken,  'i'our  attention  is  called  continues  until  the  third  week  in  Novenjbor, 
to  the  manager's  report  for  particulars  of  the  oper-  when  demands  upon  circulation  show  a  grad¬ 
ations  there.  The  Rudson  Bay  Alines  Limited  iial  eessation  Oirculation  fiaures  for  a 
now  holds  540.000  .shares  of  Dome  Lake  stock  out  •  j 

of  a  total  Issue  of  940.312  shares.  period  of  14  years  are  as  follows  (the  figures 

"The  cost  of  this  stock,  as  shown  in  the  finan-  in  each  column  representing  millions), 
clal  statement  was  *119^175.  An  option  is  also  along  with  the  paid-up  capital  of  the  banks 
held  on  the  balance  of  the  treasury  stock,  59,688  •  T,.eo».  *  t'  c 

sh<ir^s  ©o/OD  year. 

“Several  mining  claims  in  different  parts  of  the  Jan.  Feb.  Mar.  April  May  June 

district  were  examined  during  the  year,  but  none  1901 .  45  46  48  47  46  49 


NORTHERN  OHIO  TRAC  TION.  *  “Several  mining  claims  in  different  parts  of  the 

n.ot  district  were  examined  during  the  .vear.  but  none  1901 

indications  are  that  Northern  Ohio  were  taken  up.  .Assessment  work  has  been  done  1TO2 


ROYAL  TRUST  DIREC'TORATE. 

All  the  directors  of  the  Royal  Trust  were 
re-elected  at  the  annual  meeting  on  Mon¬ 
day,  as  follows: — H.  V.  Meredith,  president; 
Sir  William  C.  Van  Horne,  vice-president: 
Sir  H.  Montagu  Allan,  R.  B.  Angus,  A. 
Baumgarten,  A.  D.  Braithwaite,  H.  R. 
Drummond,  C.  B.  Gordon,  Hon.  Sir  Lomer 
Gouin,  E.  B.  Greenshields,  C.  R.  Hosmer, 
Sir  W.  .Macdonald,  Hon.  R.  Macko.^, 
David  Morriee;  Sir  T.  O.  Shaughnessy^  Sir 
Frederick  Williams-Taylor,  A,  Ei  npltu 
manager. 


takes  ^^ce.  Traction  &  Light  Company  will  earn  a  on  the  claims  in  the  Kirkland  Lake  section,  but  no  190.3 .  55 

(,j)  To  introduce  a  bill  at  the  next  session  U  »  *•  n  1  ,  ^  •*  discoveries  of  importance  were  made.  1904 .  57 

of  the  Leirisla litre  to  allow  the  nnmnftnv  fn  substantially  larger  return  on  Its  $9.-  “fn  conclusion,  your  directors  confidently  look  1905  .  68 

OI  in^e  Legislature  10  allow  me  company  to  .  nnmmon  ctonb  loid  tb»„  to  a  successful  future  for  the  company,  both  in  the  1906 . .  61 

do  the  following  at  its  own  expense:  000,000  ol  common  stock  in  1914  than  cobalt  and  Porcupine  camps,  though  it  would  be  i907 . T  68 

(a)  To  establish  a  double  track  service  in  1913.  The  cOmpapy  pays  quarterlv  premature  to  make  any  announcement  regarding  1908 .  67 

on  Vitre  street  between  St.  Denis  and  dividends  of  1  per  cent,  on  this  stock  and  '“X‘*num^e7S?hai«hoiders  were  present  from  out-  mo  ;:::;:::;  73 

Victoria  hquare,  ana  to  widen  at  its  own  there  appears  to  be  little  or  no  danger  of  side  points  including  Mr.  c.  L.  Sherill.  of  Buffalo  lou . .  77 

expense  Vitre  street  from  St.  Denis  to  any  reduction  in  the  rate  so  long  as  earnings  t  . ' -  88 

Victoria  square,  the  company  to  have  continue  on  the  present  level.  '  Fm?h:  Mr  Jota  Bawrof”:  mi:  :;;::’:’  96 

the  right  to  expropriate  the  land  neces*  The  lighting  and  power  business  of  the  j.  j.  sparling,  of  Cobalt.  ,  , 

sary.  company  has  been  growing  rapidly  and,  .  ^5^  dlrec^rs  for  the  ensuing  ye^  in-  4^  si 

(b)  ’To  put  a  full  double  track  swvice  while  earnings  for  the  traction  lines  are  not  @elvle;  vic^^pesIdYnu  ’ ‘  ’  ’  ’  ’58  to 

on  St.  Antoine  street  as  far  as  De  Cour-  showing  much  increase  over  last  year,  Thopias  McCareus.  D.  M.  Ferguson,  s.  s.  Ritchie  .  ^ 

celles  street,  St.  Antoine  street  to  be  revenue  from  the  light  and  power  de-  and  c.  L.  Sberiii.  6i  ‘  62 

widened  to  sixty  feet,  and  the  company  partment  has  increased  so  that  gross  vatxxtddc  tni  nutw  nntTNjexA'xcir  1906  . 68  70 

to  have  the  right  to  expropriate.  earnings  of  the  combined  properties  are  FAILLKlw*  IN  NK  1^7 .  73  77 

(c)  To  give  to  the  city  what  land  it  making  handsome  increases  as  compared  St.  John,  N.B. — The  record  of  failures  in  1909::'.!!!  7i  72 

owns  as  a  right  of  way  so  that  Notre  with  last . year.  '  New  Brunswick  for  the  nine  months  of  this  loio::.':!!  8i  8i 

Dame  street  may  be  extended  from  St.  '  -  year,  as  compared  with  a  like  period  in  the  i®}* .  ,2i 
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omcers  and  directors  tor  the  ensuing  year  in¬ 
clude  Mr-  George  Taylor,  president;  Sir.  A.  A 


FAILURES  IN  NE$V  BRUNSWICK. 


1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 


July  Aug.  Sept  Oct.  Nov.  Dec. 


Remi  street  to  Rookfield  road. 

(d)  To  cede  what  land  it  owns  between 
St.  James  street  and  St.  Clothilda  church 
for  use  as  a  public  park. 

(e)  To  expropriate  the  property  of  the  Mount  Royal  I^ark. 


year,  as  compared  with  a  like  period  in  the  j®}* 
two  previous  years,  is  as  follows:  jlJg 

No.  Assets  Liabilities  1914: 


Mount  Royr.l  Park  incline  railway  within  No.  Assets  Liabilities 

six  moiitbs, 'and  to  constrnot.a  surface  1912.  .  44  $186,344  $308,445 
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line  that  will  give  suitable  access  to  1 1913 . . . . 


119,410 

124,100 


i»o,S25  This  paper  is  only  $2  jMr  annum  in 
269,375  Canada.  Cut  out  the  subscription  coupes. 
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iriE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY  NOVEMBER  14,  1914 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


RECONSTRUCTION  DIVIDENDS  DUE  AT 
OF  B.NA  TODACCO  FIRST  OF  NEW  YEAR 
FURTHER  DaAYED  TOTAL  Ig  MHUONS 


I  Report  of  Mr.  Conroy,  Share¬ 
holder  Who  Came  From  Eng¬ 
land  to  Visit  Company’s  B.C. 
Properties  Not  Accepted  by 
Chairman  de  Beck  Until 
Verified  by  Official  Liquida¬ 
tor. 


Despite  Formidable  List  of  Divi¬ 
dend  Suspensions  in  Passing 
Year  the  Distribution  to  Share- 
.  holders  and  Bond  Holders  in 
-  Canadian  Capitalized  Concerns 
is  Extremely  Heavy  on  Janu¬ 
ary  1. 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  Sh%  TO  U  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


PUBLIC  UTILITIES  I  RAILWAY  EARNINGS 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


Any  reconstruetion  scheme  affecting  Bri-  The  first  of  January  is  easily  the  most 
tish  North  American  Tobacco  (’o..  whoso  important  financial  date  in  the  calendar  for 


the  latest  meeting  in  London  the  share-  eightet  n  millions  of  dollars  in  dividends  and  MEXICO 

holders  decided  upon  a  two  months’  ad-  bond  interest  on  Canadian  stocks  and  bonds 
journment  to  give  the  liquidator,  Mr.  W.  G.  will  be  distributed  in  ('anada  at  the  bo-  February^ 
Benson,  manager  of  the  Okanagan  l^oan  and  ginning  of  the  new  year,  1915.  While  all  Xnrii. 

Investment  Company  time  to  prepare  a  these  eoncorns  are  not  purely  Canadian  in  . 

statement  which  will  show  if  there  are  character,  their  capital  interest  is  very  July...;!!!!!;.’ 
sufficient  assets  to  form  a  nucleus  on  which  heavily  Canadian.  On  the  other  hand,  sclftcmbcr . 


Net 

1JU4 

1913- 

Increase 

January . 

$1,179,628  $1,013,483 

$166,143 

February 

1 ,03«^«2A2 

982,01.7 

.78.287 

March . 

1 .068.637 

6t!..727 

.\pril . 

1.079.237 

1. 029, 10  i 

50.074 

>Iay . 

1.154,753 

1,0,79. 381 

9.7,362 

June . 

1,158.30S 

99.7.102 

163. -JOO 

July . 

.  1.193.SI3 

1 .082.576 

11 1. -2,7  7 

Angiiat . 

.  l,69l.«72 

2,0;58.:540 

t316.486 

Sept.  (milrci.s).. 

3..VI1.5(M) 

:i.:5  3.710 

170. -SO 

CANADIAN  PACIFIC  RAILWAY. 


.^iiKUSt 
fJrob.s .  ,  .  . 


1014  191.3 

$3,778,445  $4,116,703 


Decrease 

$338,348 


!).9I7,7H4  11,434.4,7!)  1.510,69.7 

3,363.157  3.961,130  597.983 


10,7.74.1.39  12.1.77,082 
4,367.048  4,415,578 


1,402,043 

48,530 


MEXICAN  LIGHT  «  POWER. 


Increase  OiMobcr  31 
>'‘'yrnib<  r  7 


1.  7  .  2,273.000  3,14,7.000  872,000 

.  14 .  2.226.(X)0  3.208,000  1,072.000 

.  21 .  2,040,000  3.2,72.000  1.212,000 

fiber  31  ....  2,61.3.000  4,602.000  2.049.000 

vcnibcr  7.  ..  l.OOS.IXH)  3,204.(XK)  1,296,000 

Increase.  .Mileage  inereased  to  12.319. 

CANADIAN  NORTHERN  RAILWAY.  » 


t,76.'S04  1  ■  .  .  . 

tOO.Oct  I  Allgll.st..  . 


a  reconslruction  can  be  based. 


many  really  Canadian  operating  comiiaiiies 


A  plan  of  reorganization  has  already  been  included  in  the  record  below  as  the 


!  position  for  the  shareholders’  benefll. 

{  .VkscIs  of  the  Company. 


Toronto  Stock  Exchanges.  August ’ 

Of  the  dividends  due  to  he  paid  during  September. . 


KSTABlilSHED 


iotibott  mtml  Site  Sns 

of  Canaha 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 

PROVINCE  OF  QUEBEC  BRANCH 


In  Mr.  Conroy’s  report  properly  assets  Januar.v  next,  already  two  important  for- 
are  stated  to  consist  of  208  acres,  with  per-  mal  declarations  have  been  mad<’.  -That  ot 
petual  water  rights  from  Slission  Creek,  dividend  at  the  usual  quarterly 

t7venlv-one  lots  of  land,  factory,  curing  rat®  of  2],2  P®r  cent,  calls  for  the  dislriliu- 


September 

.  618.251 

602.924 

15,;5'27 

MEXICO  TRAMWAYS  CO. 

Net 

1014 

191:5 

Derrraso 

.Tanuar.v.  . 

.  S285,.34S 

$291, 376 

««.02S 

Febriiaf  v .  , 

.  262.946 

146.7:5:5 

*110.213 

March . 

.  :i07.7S6 

327.644 

19.S58 

Aprii . 

.  •296,032 

;52;5.69:5 

27.r)r»i 

May . 

.  294.76!) 

319.465 

24,696 

June . 

.  2!»6.059 

313.r>43 

1 7..784 

July . 

.  313.539 

340,;54;5 

20.S04 

August.  .  .  . 

.. ...  :14:5.727 

3.71,136 

7,409 

September. 

.  323,744 

322,105 

1,519 

Income 

from  investmonts 

not  iuclvided. 

.Scplcnibcr 

Cfross . 

Net . 

llPOSS 


1014  191.3  Decrease 

4.30,.700  514,300  83,860 

211.700  408.600  163,900 

$2,100,000  $1,004,000  *$11.7,060 

500.700  524,900  *  65,800 


Xfiv.  7 . 

♦Increase 


WINNIPEG  ELECTRIC. 


sheds  and  houses,  .\fter  duo  enquiry  and  tjon  ot  .'jit..)UU.Uln 
comparison  with  values  of  adjacent  lands  that  of  the  Do 
Mr.  Conroy  estimates  the  value  of  these  ®aUs  for  S/o.OOO. 
properties,  with  impro^-ements.  to  the  com-  hollowing  is  ti 


Following  is  the  record  of  dividends  and  .luiy. . 


W.  J.  CLEAKY 
rrovinrial  Menaaer 


K.  dc  GRANDPRE 

Inspector 


LEWIS  BUILDING.  17  ST.  JOHN  ST.,  MONTREAL 


Policy  Labels 

$4.00  per  1000  ^ 


WE  MAKE  STOCK 
CERTIFICATES 


Aoonrataly  Dla 
Cnt  and  BmlioaMd. 
i  Blue  or  Bed  Ink. 

1  White  Xiottara. 

■\SK  FOR  S AMPI.KS 


pan.y  as  a  going  concern  at  The  bond  interest,  duo  during  <January: 

original  price  at  w'hich  the  land  was  pur-  Indusirials. 

chased  was  $127,795.  of  which  $54.*286  has  Bcli  Teiephone . . .  S3 

I  been  paid,  a  balance  of  $50,009  owing  undcT  }}“''!•  ‘'onj'"*)'', . . . 

!  agreements  for  .sale  and  825.500  being 

I  covered  by  mortgages.  The  vendors  ot  the  Canada  Cons.  Kubber,  com . 

properties  under  agreements  for  sale  have  Canada  Cons.  Rubber,  pref . 

]  expressed  their  willingness  to  accept  pa.v-  eft v'nalry™TOn*?!f i!!!  i !!!!!.’!! ! 
ment  for  the  balance  due  on  the  terms  of  city  Dairy!  pref, 

one-third  cash  and  the  balance  to  be  spread  Canadian  .salt.. . . 

i  over  two.  three,  four,  or  five  years,  and  to  call* col’tot™ "pfeC.'^f ! !!!!!!!.’!!!!!.’ ! 
forego  all  interest  due  to  them,  amounting  can".  I'airbauks. ! 

approximately  to  $7,{K)0.  'yestlnghouse .  ] 

it  is.  therefore,  contended  that  it  would  TcviMe  cimi . 

only  lake  approximately  £3.350  to  re-  Dom!  Textile' pref!!  ! 

acquire  rights  of  possession  over  the  whole  Dom.  Glass  . 

property,  1  ho  mortgages  remaining  until  the 

company  should  be  in  a  position  to  pay  Dunlop  Tire.  mm. !.!!!!!!.’ i !!!.’!.  i  i 
them  off.  . 


•lanuary . 

$I56,4!):5 

S151.9H5 

-Eebfuary. ....... 

i;57,S7;{ 

U2.534 

March . 

141.419 

139,0r>0 

Ats-11.  .  . . 

Mrt,r>99 

I49.01)H 

Afay . 

148,021 

14B..5.VJ 

June . 

147,442 

147,707 

July . 

1.73.1:52 

.August . 

1:5.7.107 

1.76.172 

8  mos . 

1.1 6.7, -291 

1,1 86, •291 

■September 

lifO.SS . 

Not . 

I  .s  mos. 

Gross . 

Net . 

Gross 


GR.VND  TRUNK  RAILWAY. 


1014 

j;7.8s.700 

233.7tX) 


1013 

.CS20.700 

2,30,250 


Decrease 

i;41.000 

♦,3,4:«) 


LI>..776,!M»0  £7.I77.HX)  £'600..7tJo 

I.736,21X)  1,763,0.70  26.860 


*1i;06I  ‘*<-t.  7. 

2. ,353  ^el .  14. 


tj'tOO  Oet.2l .  060,183  1.16.3. .307  103.014 

1  469  Oc!  31  .  1.414,341  1.712.303  207.062 

t.32.7  Nov.  7 .  006,011  1,118.707  211,766 

t858  44RAND  TRUNK  WK.STEKN. 

t'Jl.oOa  September  lOl  4  1013  Decrease 

121,003  Gross .  .CI2.7,6tXI  JLT26.0(XI  £400 

N'pl .  1I.!KK)  l.7,.700  M.OOO 

0  mos 

‘7ross .  1,100.1.70  1,142,700  42..750 

N*'l .  33,6.70  00,0.70  66.300 

.33'040  *«on>ius. 

a,  7n.7  MINN..  ST.  PAUL  *  SAULT  STE.  MARIE. 

•*3  670  September  1014  1013  Increase 

73'467  Gross,  .  .  .  $2,012,460  $1,066,261  $46,106 

15862  Net .  963.106  8.80. .7.72  .82,644 

130.400  3  DIOS. 

‘*4  505  fiross .  5.130,02.7  5.;i08.2.7!)  i2.70.-234 


TORONTO  RAILWAY. 


(iross.  .  .  . 

1914 

1913 

Januar.v. . . . . 

...  $.701,843 

5472. 4«l 

February . . . . 

461,274 

434,3SJ> 

March . 

.  .  .  400,64;: 

30r».703 

April . 

...  501.43.7 

479.949 

...  534.46.7 

.510,789 

June . 

.7‘25,.7.73 

512.0S9 

July . 

...  .71.7,88:5 

500,021 

August . 

507.912 

53R.322 

September.  .  . 

525,264 

549,R:»9 

TWIN  CITY  TRACTION. 


Proposed  Settlement. 


Dunlop  Tire,  pref. 

Gould  Mfg . 

Goiild  Mfg..  pref.  . 
milorc.-l .  pref.  ... 


Ill.'.'.jii  lanuaiy  .  . 
140. (Kit)  Scbriiary.. 

75,020  - 

33.613  . 

4,7. .700  May . 

38. 1 67  I'lpf . 

6,IM)0  'Illy . 

17.500  August  ..  . 
0.207  •September. 
11  T7.7  Gross 


1014 
$333,671 
287. ‘202 
$330.1.7.'! 
.3.77.54.7 
41.7.171 
307,801 
414.‘2.88 
38,7.063 
412,301 


1013 
$314.7.73 
281.063 
$34.7.261 
346.760 
385.207 
.301, -252 
383,066 
3.83.732 
400,539 


Chicago  Dix  ision 

lucre, ise  Gros.s . 

$18,018  Net . 

6.130  3  mos. 

1$l>.  108  Gntss .  2 

10,776  Net . 

30.264  _ _ 

6.540 
30,288 
2.231  I 

11.762  I  imiiw 


2,022,321  2,051.712 


2.7:56.633  2.811,377 

086.400  945.886 


”  LEVY  (COMPANY  PBUTTEBS  I 

MEMBEBB  BOABS  OF  TBADE.  TORONTO  ! 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

—  STRONG  AS  THE  STRONGEST  - 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


ESTAIILISIIKD  1819 


Public  I  tility  Concerns. 


Ottana  I>.  and  I’  .  . 
West  India  Kleciric. 
Winnipeg  Kleciric.  , 
Trinidad  KIts'lric. 


BRADSTREET’S 


unices  Throughout  the  Civilized  World 

OFFICE.S  IN  CANADAt 

Calgary.  AHa.  I  Vancouver,  B.C. 

Kdiuuiitnn,  Alla.  I  Haiiillton,  «nl. 

Halifax,  N.S.  1  Montreal,  l|uc. 

l.nndun.  Out, 

Ottawa,  Ont.  , 

Mt.  John,  N.ll. 


I  ililebce,  Qlie. 
'l'f»runto,  Ont. 
Winnipeg,  $laii. 


Reputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

Superintendent,  -  -  MONTREAL 


A.  r,  FallB.  C.A.  It.  O.  OhMnhara,  O.A. 

(Scot.  It  Ont.) 

Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  DL.DO. 
TORONTO. 

A.  r.  FaUa,  O.A., 

Ohatham,  Oat. _ V.  7193. 


Phone  1138  Main 

iRoiiert  ^tein  &  Co. 

Stock  Brokers 

16  WelUngton  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


EXCHANGE  &  DIVIDEND.S. 

(Canada, London,  Eng.) 

Although  exchange  is  now  practically  back  to 
normal  again,  the  interim  fluctuations  havo  proved 
very  troublesome  to  those  having  to  tiiseharge  in¬ 
debtedness  or — what  Is  practically  the  same  thing— 
make  remittances  to  this  country.  The  London 
ofiBce  of  one  prominent  financial  corporation  advised 
its  head  offleo  in  Canada  in  SeptemlxT  to  withhold 
payment  of  its  dividends  unless  the  rate  had  fallen 
to  approximately  normal,  and  meanwhile  addressed 
its  British  shareholders  to  ascertain  their  views  as  to 
whether  they  would  like  their  dividends  remitted  as 
usual.  Irrespective  of  the  loss  in  exchange,  or  preftr 
to  have  them  held  at  their  credit  in  Canada  until 
such  time  as  the  rate  of  exchange  fell  to  its  normal 
level.  The  result  of  this  plebiscite  is  of  peculiar 
interest  at  the  present  juncture,  and  is  as  follows: — 

Shareholders  preferring  to  receive  dividends  now 
66.18  per  cent. 

Shareholders  preferring  to  leave  their  dividends  on 
deposit  pending  return  to  normal  rate  of  exchange 
24.46  per  cent. 

Shareholders  who  have  changed  their  address  and 
not  notified  same.  1 .4.3  per  cent. 

Shareholders  who  have  not  replied  to  enquiry  7.9i 
per  cent. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C.P.R,  Building  Toronto 


SYNOPSIS  OF  C’.VNADIAN  NORTH- 
WE.ST  LAND  REGULATIONS. 

iTlIK  sole  head  of  a  family,  or  any  male  over 
^  18  years  old.  may  homestead  a  quarter- 

sect  Ion  of  available  Dominion  land  in  Mani¬ 
toba.  Sa.skatehewan  or  Alberta.  .\pplicant 
must  appear  in  jterson  at  the  Dominion  Lands 
Agency  or  .Sub-.Agency  for  tbo  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions. 

Duties — Six  montlis  rc-sidence  upon  and  cul¬ 
tivation  of  the  land  in  eaeli  three  .vears.  \ 
homesteader  may  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  SO  acres,  on 
certain  eonditions.  A  liabilable  house  is  ro- 
(itiired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  In  good 
standing  may  pre-empt  a  quarter-section 
uiongsido  bis  homestead.  Prfco  $3,00  per 
acre. 

Dulles — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent: 
also  .70  acres  extra  cultivation.  Pre-emption 
jiatent  may  be  obtained  a.s  soon  as  home¬ 
stead  patent,  on  certain  conditions, 

A  settler  who  has  exhausted  his  homestead 
right  may  take  a  jiurehased  homi«tead  in  cer¬ 
tain  districts.  Price  $3.00  per  aero.  Duties— 
Must  resldt!  six  month.s  in  each  of  three  years, 
cultivate  60  acres  and  erect  a  house  worth 
$;500. 

.  The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  ease  of  rough,  scrubb.v  or  stony  land. 
Live  stock  may  be  suhsUtutod  for  cultivation 
under  certain  conditions. 

W.  W’.  CORY.  C.M.O., 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 643S8. 


I  .\fter  intcrvicwiiiK  various  creditors  o  l-aureniide  .  .  . . . . . 

the  company  Mr.  Conroy  feels  sure  that 

they  will  accept  settlement  at  the  rate  of  Pacinc  Burl,  com . 

10  cents  on  the  dollar.  The  total  amount  Pacific  Bun  pref  . 

owiiiR  to  creditors  is  $.57,919.  of  which  S-’  s' KoSpJ!)' . !'! 'i ’.!!!!!! ! 

1  $14. 100  is  due  to  1  he  Hoyal  Bank,  who  hold  Stanfields,  prof. . 

!  as  securitv  83.000  lb.  of  leaf  tobacco,  Sherwin-Williams.  . 

j  '200.(X)0  ciKars.  and  book  debts.  It  is  TSckci is’^TobHclxi  iircf 

;  claimed  that  the  bank  are  legally  compelled  shredded  wiieat.  com.. ! . 

,  I  to  pav  the  preferred  creditors,  amounting  shredded  Wheat .  pref . 

j  to  $3/271.  This  item,  together  with  in-  . !!’.!!! 

:  dehtedness  to  bank,  leaves  $40,54.5  duo  to  ,\iacka>'.  pref  ..!.!!!!!!'.!!!■!! . 

j  other  creditors.  The  fund.s  thus  acquired  Mackai  .  cum . 

I  are  estimated  as  follows:  Sundry  creditors, 

j  10c  on  the  $  on  .$40..54.5.  say,  £1,000:  cash  Mining  rompaniea. 

p.aymeiit  to  land  vendors.  £3,3.50;  mortgage  i,a  4!,,^.  Mines  . 

interest,  two  vears  at  8  per  cent,  on  $23,000,  NIpissing  Mines .  . 

4’7‘tfi-  fotnl  '£5  0,80  Crown  Ue.servc  (raont Illy ) . 

Ll.il),  total,  A.i.u.wo.  Hotlinger  (monthly) . 

Rnnici  ItnrniiKf  riirf  ion  PoFciipino  Crown  . 

I  nasis  oi  iiecojibiruction.  McKinlcy-Ilarragh . 

It  is  suggested  that  iu  the  event  of  reeon- 
struetion  the  company  should  issue  30,000  Public  I  tiliiy  Uomorns. 

1.5  per  cent,  cumulalivo  debenture  shares  of  iimziiian  Trai  tion,  pref . 

£1  each,  pa.vable  2s.  (id.  on  application  and  consumers'  Gas.  .  . . 

2s.  Od.  on  allotment,  which  would  produce  jv.'J.'irl'i".  Ku.rfHr'’"  ^ 

,  £7, .500.  the  balance  of  calls,  if  required,  to  Porto  Rico  Ky.  pref. .!!!.'!  i ."i .”  i  i  i 

bo  made  at  thirty  days’  notice.  Ottawa  L.  .•md  I’  . 

With  regard  to  the  land  and  property 

generally  it  is  reported  to  be  of  great  value.  Trinidad  Kits  iric . 

well  cultivated,  compact,  wifli  perpetual  Maritime  Teicgriipii.  coni . 

wafer  rights,  is  belter  than  any  other  land  x!f,nVr,"al  TeioKraub^ 

in  the  vicinifv.  and  calculated  to  produce  |  shawinigan . 

the  finest  quaiitv  of  leaf  at  a  low  cost.  Mr.  j  .si.  .lolm  By... . 

Conroy  claims  that  the  ranch  alone  can,  pref. ’. ’. '. 

under  good  management,  return  20  per  Havana  Electric,  com . 

cent,  on  £15.000.  and  that  by  paying  8  per  |  Havana  Klecoic.  pref . 

to  the  land  vendors  .-ind  an- 1  Ohio'  ■I'raci ion 

other  ioTM)  per  annum  on  the  £o.5o0  owing  i  penn.  Water  &  Power . 

■on  tho  land  the  debt  w*ould  be  reduced  i  Twin  city,  . . 

i  yearly.  It  is  his  opinion  that  the  whole  4)"|",h8u'prr^iof  '!!!!! i !!!  1 i 

cause  of  the  company’s  failure  lies  with  the  Toronio’st.  Hy. ! . 

late  manager,  who,  instead  of  devoting  his  Tri  city  Light . 

time  to  the  production  and  sales  depart¬ 
ments,  made  rash  speculations  in  options,  Insurancr. 

and  that  if  all  energies  had  been  concentral-  imperial  Life . 

ed  on  the  Mission  Ranch  and  cigar-making  Acadia  Fire . 

and  .sales  the  company  would  have  pros-  ".!!!!!!!!!!!!!!  i i  i  i  i 

pered.  Dominion  Life . 

Reports  Differ.  Gretit-Wesl  Life...;  . 

Gii.xrantee  Co.,  of  IS. .7 . 

Keporls  of  the  shareholders’  meeting  Manufaciurers'  Life . 

differ  widely.  That  appearing  in  1  he  Cana-  Life. .' .' .' .' .' : .’ .' .' .' 

dtan  News,  whose  editor,  A.  M.  de  Beck,  is  sun  l.ife . 

(!)hairniau  of  the  shareholders’  committee.  Western  .\ssurancc . _ 

is  largely  a  personal  viewpoint.  That  in 

“Canada”  inclines  to  an  amusing  attack  on  Trust  anH  l.oan  Conipanin 

Mr.  do  Beck,  whom  “(’anada”  describes  as  East  Canada  .Savings . 

one  “  wlio  is  fond  of  representing  himself  as  Empire  Loan. . . 

the  friend  of  distressed  shareholtiers.”  . 

"Canada”  says: — “Before  the  whole  of  National  Trust  .  • 

the  report  had  been  read  the  chairman  and  Dniariq  . 

others  opposed  reconstruction,  and  vari-  J'^'i-n  Vfn8t.*'\  ’ 
ous  unwarranted  comments  and  criticisms  Ko.val  Ixiun. 

wore  directed  against  Mr.  (’onroy,  which,  'foronto  Savings . 

after  tlu*  efforts  be  had  made  on  behalf  of  ;>(■  <•■  A . ! . 

hi.s  fellow-shareholders,  were  nat  urally  re-  |  -anl.ia  Permanent .' .’  .* .' 

sonted  as  being  unfair.  I.a.*ndon  &  Can.  Loan . 

“We  think  that  shareholders  who  wore  V,“.I.'Ano,VfM?  Trust . i!!!;.'!!;! 

sufficiently  interested  to  subscribe  funds  for  Huron  A  Erie . 

the  cost  of  investigation  might  have  given  Eastern  Trust . 


Detober  7.. 

179.180 

170.415 

Octohrr  M 

.  ..  176,099 

17 1. .7:58 

Detober  21  .  . 

1 78,803 

199,378 

MONTREAL  L.  II. 

&  P.  CO. 

Net 

1914 

1913 

May . 

. .  .  $284,047 

$•262.9:51 

Juno . 

240,486 

233.86!) 

July . 

233. 992 

223.707 

August . 

. ..  •27i.:j7:5 

248,116 

SHAWINIGAN. 

tiross 

1914 

IDI.'t 

January . 

$141,1H)0 

$131,201) 

February .... 

141,6.70 

132,025 

March . 

14I.SI5 

132.240 

April . 

..  141,880 

133,785 

May . 

141 ,965 

13:5,9(8) 

.lime . 

141,992 

135,053 

July . 

I41.9!t2 

135,290 

.Aiigu.st . 

141.992 

J35.8QO 

Scpiember. . . 

141,992 

1  :{5.929» 

INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 

I5  6I6  SalP.s  to  dale,  acres .  433,093 

10,28.7  Value  of  sales . . . $3,413,793 

•’.3  ”’56  Land  uusold.  acres .  67.00J 

CAN.  WH.ST  I.UMKEIt  CO. 


$9.8110  .March 
9.62.7  April.  . 


May . 

.Inne . 

.Inly . 

August . 


1911 

S207.i:t7 
203,612 
1.76.913 
140,.707 
169,601 
6:1.  *.88 


$'26!».7n4 
29:5.178 
234,497 
2:59. .V>6 


fMj.76  6  nioliths .  1. 181.729  2,031, :527 


CAPE  BRETON  KLEUritlf'. 


Output  ton.s 

•Tanuary . 

February . 


DOMINIDN  COAL., 


'*?!  starch.  .  . 


_  June.  ,  .  !  . 

Gro.ss  ’’ 
Febrnary. . 

S1.70.tMHl  March _ 

II 6, .7,89  April . 

l.'i.'MM)  iv/ny . 

4.2.70  June . 

10.136  July . 

.7:1.2.71  .August... 
10.000  September. 
270,1)00 

iTu'-Ii  August . 


1914 

1913 

Dp<’rease 

529,798 

1 .835 

$2,037 

29.,550 

28.009 

1  ,.748 

29.505 

27,916 

1,411 

29.485 

29.t»89 

504 

29.697 

30.915 

948 

4TKK  & 

POMKK. 

1014 

1913 

Increase 

$112.8.71 
152,671 
64,896 
I  75.608 
849.698 

Decrease 

3.7.745 

*18.000 

48,976 

28.202 

♦.7,797 

59,876 


.  .  .  $72,701 

_  73..7:58 

_  74,181 

77.319 

76.297 

77.424 

_  78,061 

78.824 
CALGARY  P 
1914 
$20,18)7 
‘20.9.70 
12.7,977 


DO.AIIMON  STEEL. 


.$62,332 

Ii2.449 

63,616 

11:1. 7:!2 

63,800 

OWER. 

1913 

$18,876 

19,177 

1.39.561 


■  .I'l.qT  .SHERBROOKE  RY.  &  POWER. 

■’8  000  3  mos  to  .Sept ., ’51)  1914  1913  Ir 

107'o:52  -Net .  $10.7.73  $I4,.700 

lU’i.ilKl  DULUTH-HUPERIOIt. 


Output  (tuns) 

April 

May  .hipo 

Sept. 

I9M 

1911  1914 

1914 

Pig  . 

20.971 

21„-,25  21,:582 

5,‘20S 

1  IIROtS . 

29.4  U 

2S.S.VI  29.903 

4,936 

Rails . 

1  1  901 

18,11:5  17,603 

nil 

Rods . 

3.02! 

2.04 1  1 ,987 

4,.701 

Bars . 

2  23S 

2,1(M»  2::547 

nil 

( It  her  itrodnets 

4.258 

2.2r#0  2.039 

4.:500 

Steel  .sliipinonta 

.  :5(i.7i:5  1 

I.7..3r5l 

Coal  shipments 

.  .745.792  .3) 

6,161 

BRiriSII 

COLUMIIIA  IIREWERIES. 

Net 

191 

1  1913  Decrease 

JiiiiP . 

.  3ti.t»34  35,818 

*816 

.August . 

:t7.6; 

2:5  :in.-20o 

1..777 

September . 

20.2 

II  .T2.66I  1 

12,420 

9  iiKinths . 

245,8: 

59  243,561 

2,275 

16.680  January.. 
1I2,.7110  rel)ruary. 
81.9.70  .March... 
;;oi..7IMi  .April . 


240,<MHJ  August... 
1 12. .700  September. 

- -  Gross 

$2,168,874  Detober  7. . 


1911 

$102,880 
93. ,74  I 
$198,110 
107,:592 
119.966 
111,812 
116,829 
108,981 


Detober  7 .  24.855  24,299 

I  Detober  14 .  24. ‘261  2 4, .388 

All  T70  Delober  21 .  24,901  27.09.7 

Detober  31 .  ;!4.7.77  ;)4,r,78 

BHITiSil  COLUMBIA  ELECTRIC. 
Net  1914  1913  Deei 

July .  103,019  20.7,996  4: 

August .  162.6:48  204.088  41 

September . 

5IONTEREY  RY.  LIGHT  &  POWER. 


:i.7.7l)  July .  . 
11.000  August 


$8.86.7  I  Dre . 

7. 1 88  Coal . 

.7.093  Steel . 

1.282  Ingots.,.. 
■1267  Finished.. 
t3.24 1  Steel  ship. 

J'oke . 

776  Coal  ship . 
1127  Ore  ship. . 


NOVA  .StTi'llA  SrEEL. 

Mar.  April  Mav  June 
47,917  47.li7l  .38,903  44.000 
71, .704  70.;509  69,349  71,600 


7,000  .  7.7.70 
0,83.7  lO.liOO  -.9.197 
4,428  3,770  . 


.7.76  Coal  ship .  61,677  90,000  . 

1127  Ore  ship .  70.129  60.000  84.130 

119'  F.  W.  WOOLWOR’ni  CO. 

178  1914  1913  Ineroaae 

1C.  August .  .7,4.34,023  .7,3.7:5.243  80,780 

Deere:lse  .September .  .7..7.77,24  2  .7.226..82,7  :5:50,4  1  7 

42.977  Nino  months.  ..  .  46.718,706  13,84.7.173  2,873,533 

41.450  lIUUisO.N’S  U.AY  CO. 


Trust  and  l.oan  Conipanirs. 


1  February .  . 

.  $.57,742 

$70,013 

1  March .  .  .  . 

.  .5.7.383 

71,488 

May . 

72,973 

July . 

.  64.941 

67.00:5 

AngnsI  .  .  . 

.  62.76:5 

71. -282 

ILLINOIS  TRACTION. 

Not 

1914 

1913 

■Faipiary .  .  . 

.  $309,865 

$278,036 

February . . 

.  -253,958 

2I.5,;595 

.  266,166 

251.9:56 

.  2:I8,982 

2:59,6:55 

217,781 

June . 

2.50,324 

July . 

.  254,959 

297,421 

August .  .  .  . 

299.369 

.September. 

.  408,422 

;592,351 

9  mos . 

.  2,:5:i3,623 

2,294,886 

Sales  1914  1913 

■RK.  'st  <iuarler 

Deetx’ase  Farm  lands .  £16.400  £49..700 

81:5  171  Town  lots .  :>,400  11,.8I)0 

16,10.7  Receipts .  86,500  144,500 

IS  040  2nd  Quarter  to  Sept.  30 

2.!t50  Farm  lands .  ;).7(M)  30,:t00 

1.8,719  Town  lots .  1.70  7.7IMi 

'  Keeelpis .  40,8fKt  70.:5tHI 

Increase  IIIORUON  PULP  Sc  PAPER. 

$28,829  6  mos.  to  .June  1914  1913 

2..76:5  Gross .  $1,027.6.77  8800.72.7 

14.2:10  Not .  |•23,4.7.7  120.9.7.7 

CANADIAN  EXPRESS. 
♦•Vi 'now  II  mos.  to  May  31  1914  1913 


INVERNES.S  RY.  AND  COAL. 


AUSTRO-GERMAN  BANK.S  Sc  DIVIDENDS. 

London  Stock  Exchange  Committee  has  issued 
the  following  announcement: — 

The  following  letter  has  been  received  from  Sir 
AVllliam  Plcndcr,  the  Offleial  Supervisor  of  the 
London  agencies  of  various  German  and  Austrian 
l)anks: — 

“Edward  Satterthwaite.  Esq.. 

"Secretary.  The  Stock  Exchange.  E.C. 

“Sir, — I  duly  received  your  letter  upon  the  sub-  1 
ject  of  which  I  have  Ijeeu  in  communication  with  the  1 
supervisors  of  tho  German  and  Austrian  banks.  ' 
"(I)  In  eases  where  the  shares  stand  In  tho  1 
name  of  the  Loudon  agency  of  one  of  tliese  banks,  . 
and  that  bank  has  parted  with  tho  ownership  of  the 
shares,  but  Is  still  registered  in  respect  of  them.  It 
will,  as  in  the  past,  pay  any  dividends  received  by  It  ' 
to  the  real  owners  of  Iho  shares  (provided  they  are 
not  alien  enemies)  uiton  being  satisfled  as  to  their 
ownership  by  production  of  the  certlflcates. 

••  (2)  The  same  remark  applies  to  the  case  of 
•sliares  standing  in  the  names  of  nominees  of  any  of 
the  London  agencies.  These  gentlemen  are  ofllctals 
I  of  the  banks,  and  if  dividends  are  received  by  them 
i  they  will  be  paid  over  as  in  rase  No.  1. 

"  (3)  With  regard  to  the  case  of  shares  registered 
in  the  name  of  any  one  of  the  banks,  without  the 
London  agency  of  such  bank  being  specifically 
referred  to.  I  am  not  in  a  position  to  say  that  the 
dividends  will  be  received  in  London,  if  the  shares 
are  in  C'anadian  companies,  they  would  pre.sumably 
either  be  paid  to  the  Ixmdon  agencies  or  withheld, 
as  the  companies  would  not  be  entitled  to  pay  to 
Berlin.  American  companies  would,  however,  be 
under  no  such  restriction,  and  I  am  not  in  a  position, 
therefore,  to  say  that  dividends  might  not  be  for-  1 
warded  to  Berlin  on  the  instructions  of  the  Berlin  ' 
oftlee.  If.  however,  any  dividends  arc  received  I 
by  the  lAindon  agencies  in  respect  of  shares  of  which 
they  arc  not  the  owners,  they  will  be  paid  over  as 
above  (1  and  2). — I  am,  yours  faithfully, 

“W.  Plbmoeb.''  1 


ims  report  a  s.vi.ipaiuBi.c  neariDK.  nan  roi„„hi|  Inv.  &  Loan .  9.717 

opportunity  or  reconstruction  has  been  pre-  Dominion  Havings .  3.6oi> 

judieed  if  would  seem  to  be  due  to  the  Gt.  West.  Penn . .  .WJ*,’** 

j  efforts  of  a  cliairnian  who  ha.s  no  financial  ,'*“;“‘r'iaTLoan' & ■  ViMjlI 

;  interest  111  the  company  as  a  shareholder,  Handed  Bank .  i(>,oik» 

'  and  for  whose  election  to  this  office  share-  Real  Estate  Loan . 

I  holders  have  only  themselves  to  blame.”  Union  Trust . . j.i.v.io 

Mr.  de  Berk’o  'Version.  Banks.  $<>90,092 

Mr.  de  Beck’s  version  of  the  meeting  savs:  .'lolsons  Bank .  Si  io.immi 

“ Mr.  Conroy  has  made  a  statement  which,  lil!:!!}!}} 

however,  was  not  backed  by  any  agreement  Provinciate .  i7,.7ik) 

and  I  deemed  it  advisable,  after  cornmuni-  Nox.'i  scotia.  .  .  . . .  2io,oo(i 


Output 

Tons 

1914 

1913 

Febrnary . 

17,8:50 

17.266 

Si  arch . 

21,981 

17,99.7 

May . 

.  23,945 

29.126 

July  . 

22.494 

19.845 

August . 

23,682 

•26,440 

Ntdoper.  rev.  .  .  102,2i>l>  21.8,281 

Taxes .  31,700  :51,.700 

Dper.  Income. .  .  70.5.76  186,781 

CAN.  NORTHERN  E.XPRESIY. 

12  mos.  to  .lunu  1914  1913 


eating  with  the  whole  committee,  not  to  "'f.' '’ccurity . , . . 

proceed  in  the  matter  of  reconstruction  at  $.76.7,102 

tho  present  time,  as  the  information  from  Railways. 

Mr.  (lonroy  was,  in  tho  first  instance,  not  C.P.R  ,  cqm .  $g,.7(K),ooo 

sufficient,  and  secondly,  the  financial  con*  I  Bond  Intorosta 

ditions  are  such  that  your  committee  do  not  I  faigary  Power .  $77,0.70 


NOHTHER.N  OHIO 

TRACTION. 

Net 

1914 

1913 

Increase 

.fanuury .  .  . 

_  .$99,609 

$9.7,215 

$4,464 

February .  . 

_  9:5.128 

84,441 

8,687 

March .... 

. 105.:588 

79,73!) 

25,64!) 

Aiirll . 

....  114,:i97 

8:5,926 

30,471 

-Alay . 

....  131. 228 

1I-2.-295 

18,033 

June . 

....  118,2.75 

11:5.102 

5,09-3 

July . 

_  146,488 

133.945 

11.643 

August  .  .  . 

_  141,697 

1 51. 1 35 

19.4:58 

SoptfllllKT. 

110.289 

1 19.802 

13,513 

9  hionUis  .. 

1.06.7,. 74 1 

973,662 

91,87 

DETROIT  UNITED. 

N<!t 

1914 

1913 

Decrease 

January .  .  . . 

_  $267,4.77 

$:i06.s:52 

$:i9,:575 

February. .  . 

_  228, .784 

•276.164 

47..580 

Mareh . 

_  281,7:52 

345.8:54 

64,102 

_  338,565 

:576,367 

37,802 

Nfay . 

_  319,371 

382,872 

6:5,501 

t2:'i8i  ■  • 

2.649  . ’’r  'v  " 

4‘>  •♦ro  <>pc*r.  rev... 

Dj,er.  exp. .. 
Net  rev.  .  .  . 
Taxes . 


I  ncrease 

$226,932 

2,500 

Dccrea.s« 
$49,4.72 
15,219 
34.233 
81,791 
116,02.4 
*  200 
116.'224 

Decrease 

♦14,671 

♦2,101 

♦12.570 

♦37.150 

24.589 


Gross 

Jan.  1  to  Aug.  7  .  .  7.210.012  7,678.808  46i 

PORTU  RICO  RAILWAYS  LIMITED 


Dp.  income . 

Xfllo.  stm . 

Mile,  other . 

♦Incrotise . 

173.092 

0.130.77 

22.0 

212.522 
0,730. 67 

:59!429 

*304.10 

CAN.  WEST 

NAT.  GAS 

L.  H.  & 

P.  CO. 

Gross 

1914 

1913 

Increase 

January . 

$131,398 

$84,176 

$47,221 

Febrnary . 

1:5.7,328 

68.235 

67,090 

March . 

1(K).0SI 

.81,701 

18,980 

April . 

80.106 

.71,665 

28.S00 

May . 

61,880 

.77.1:5:5 

4,746 

June . 

46,9l!l 

41,016 

5,902 

July . 

36.934i 

;58,!K)8 

tl,972 

.August . 

35.640 

;50,348 

t3,70S 

.SepU'nibcr.  .  . , . . 

46,307 

11  inos . 

001.8.80 

577.720 

324,163 

HAVANA  ELECTRIC  RAILWAY. 


ouions  are  suen  mat  your  coinmiiiee  ao  not  faigary  Power .  $77,0.70  i-wniu  nis.,u 

feel  inclined  to  make  financial  calls  at  the  Canadian  Cottons. .  12.7.000  -Ij, 

nrn-ient  iinHcttlpd  time  The  rpnnpt  v,.E  Canadian  Loeoinollvc .  OO.OtH)  . 

present  unsettiea  nmc.  ine  report  sub-  c'ommerriai  Cable .  400.0<m)  '.H’?',, 

mittcd  by  Mr.  Conroy  has  been  sent  by  me  Dominion  Cotton .  94.0.70  . in ^ 

to  the  official  liquidator  for  verification  and  Uom.  Iron  and  steel .  2(m».oo()  April .  |.9,,oi 

for  an  opinion  so  as  to  submit  it  tx)  the  K«J“rn1sDq‘^irpow'er. pj-Jw  ■  -  *  • :  •’  •’  •' :  55:197 

shareholders  at  the  next  meeting.  Laurontldc-. .  - .  .  :i6.tWK)  •'e'F-  •  - - *  --  -  .10.19.5 

“It  may  interest  shareholders  to  know  Mexican  l^wer .  141.465  .m'tGl 

that  Bertram  Ronald  King  (formeriy  of  the  m oSt real  Tmn'!  .'i  333.'375  HAVANA  ELECTiii 

executive  ot  the  company)  had  the  auda-  Montreal  Warehousing .  2.7.000  I9!* 

citv  to  come  to  tho  meeting,  although  he  National  Breweries .  OO.OOO  October  25 .  $50,788 

had  received  no  invitation.  I  drew  the  .  Jan.  i-Oct.  2.7. . .  2,281,302 

attention  of  the  shareholders  to  his  presence  RirfrarS  ut  .  ols'tMii;  ,,*“*»«*««**'»•*  «»''«* 

and  suggested  that  he  be  directed  to  with-  Sherwin-Winiams . . .  73  .700 

draw  immediately.  This  proposition  was  Si?"  *r  .  February .'!!  .'i! !  12.3.971 

unanimously  supported  and  King  had  to  w^i  Canada  PoWer.  .  iSt'ooi)  i’.?]',"?! 

leave  the  hall.”  West  India  Electric .  1.7,000  W.’."' . 

_  Windsor  Hotel .  13..700  .  L  ! 

_ _ _ _  Winnipeg  Electric .  lOO.OOO  . . . 

COMFANY  CHANGES.  Winnipeg  Street  Ry .  25,0tK)  '  • .  Ixa's?!! 

General  Manufactu^rs  Agencies  Limited  has  neb/ .  . THINIDAd' EL 

changed  its  name. to  T.  H.  Hlgglneon  Umited.  nr  .  Net  snsisswaYoiT 

PatenaudeL*  Rue  Carignan  Lifted  has  changed  Bc^nnS.'..^.  Jaiiuwy .  $8:733 

its  name  to  Patenaude.  Carignan  Ltd.  ViJiIi  *  Pn.n,.  .  February .  «  7I7 


I'S'?  «••••:: 

5.4.73  . 

l’064  Augll.s‘t!  !  ! 
•7'o.j3  September 
♦2:083  *«ncrcas. 


KAMIMSriQUIA  POWER. 

From  Nov.  1913 
Not  Surplus  Net  Surplus 

_  $23,937  $16,150  $96,150  $67,'J0:i 

_  21.854  14,757  H7..804  81,960 

_  2-J,lll)  14,217  1:59,875  96.078 

_  22,7‘J2  15,;459  162,598  111,437 

. . . .  22.697  15.042  185.295  126.479 

_  22,008  14,462  207,304  140,942 

_  22.422  14.762  229,726  1.75,704 

_  26,395  14,913  256.121  170,617 

e.  t  Decrease. 


ers  Agencies  Limited  has  VanTOUver  Perof  Debs' 

«’*a«»«ed  B.C.  Canners . 

.  Carignan  Ltd.  Can.  Light  Jt  Power. 


name  to  Wostem  Electric  Company  Limited. 

John  Deere  Plow  CompMy  of  Saakatoon  has 
changed  its  name  to  John  Deow  Plow  Company  of 
Saskatchewan  v.  mited. 


This  paper  is  only  $2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon,  sent 


I9M 

1913 

Decrease 

O<'tober  26 

_  $50,788 

$52..578 

$1,790 

Jan.  1-Oct. 

5  .  .  .  2,281 ,302 

2.325,307 

44,005 

MISSISSIPPI  RIVER 

POWER 

CO. 

1914 

Gross 

Op.  Exp. 

Net 

January .  . . 

_  £128.490 

i-23.445 

£105.045 

February .  . 

_  123.971 

24.844 

99,127 

March.  .  .  . 

....  131.0:57 

23,831 

107,203 

Ajiril . 

....  128.073 

23.559 

105,114 

May . 

_  134.126 

23.00.7 

110.521 

June. ..... 

_  130,984 

25.489 

105.405 

July . 

28.325 

105,115 

August.  . . . 

28.255 

106.721 

TRINIDAD  ELECTRIC 

Net 

1914 

1913 

January.  . . 

....  $8,733 

$8,273 

$460 

February . . 

....  9,717 

10,503 

4786 

March .... 

•  •  •  •  9.07a> 

9,962 

1277 

^ril . 

....  8.874 

8.379 

496 

May . 

....  9,020 

8,810 

210 

June . 

....  8.622 

8.020 

602 

July . 

....  0,040 

8,-208 

841 

August. . . . 

....  8.277 

7,795 

482 

September. 

•  •  •  • 

8,014 

817 

Telephone  Main  2408 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


1 


8 


THE  HNANCI/JL  TIMES,  MONTREAL,  SATURDAY,  NOVEMRER  14,  1914 


DOMINION 

SECURITIES 

CORPORATION 

MMirKU 

ONTARIO 

AND 

QUEBEC 

MUNICIPAL  DEBENTURES 

YIELDING 

ATTRACTIVE  RATES 
OF  INTEREST 

Details  on  Request. 


DIVIDEND  NOTICES,  ETC. 


F.  < N«>rsv«rl!i V.  Miir. 

C  ANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LECiAL 


McGibbon.  Casgrain.  Mitchell  &  Casgrain 
I’asgrain,  Mitchell.  McDougall  &  Creelman 

Ai>\  oc:a  riis 

1  r  j }: :  'J  riist  St .  Uimos*  r »» 

month KAL 

'*)  K.C.  \  iotDP  T.  Miiehal!.  K.C- 

t  .1  hftf*  •C■fi^ftralO,  K.C’  l.rrol  M.  McDout^iP 
.  J.C'neJiiiau  (iilbrpt  S.  Stain 

1  .  Ca^Krain. 


BANK  OF  MONTREAL. 

NO'rK'Kisliorobv  Rivi'n  that  a  Divi- 
I»K\D  or  TwO-.^^l>-OM>llAT.^■  I’KH 
CK.NT.  upon  flio  pnid-iip  Capilal 
Stock  of  this  Institution  lias  been  do- 
clarod  for  the  tliree  inonihs  rndinis 
dist  October.  I!n4.  also  a  Bows  of 
<)m;  ri;ii  <  );nt.,  and  that  the  same  will 
be  p.iyable  at  its  Bankinsr  House  in 
this  City,  and  at  its  Branehes.  on  and 
after  Tl'f.sd.m.  the  Klb’ST  nw  of 
OfcKMHist!  ne\t.  to  .Shar<‘hold''rs  of 
record  of  dist  Octolier.  I'.tl  1. 

The  .\nmial  (ieneral  Ttleetiiifrof  tlie 
Sliafelifilders  will  be  held  at  the  Manli- 
inij  House  of  the  Instilution  on  Mon- 
i)M',  the  Sr\!:.\iu  I'.m'  of  , 

nest. 

The  Chair  to  be  taken  at  Noon, 
tty  order  of  the  Board. 

FKKDKKK  K  W  1  LI  J.V  .MS-T.\  YLO  H, 

Goner.ll  Manaitor. 

Montreal.  dMial  (lelolier.  I'.tM. 


INCORPORATION  NOTICE 


Canadian  Tar  Products  Co.,  Ltd 

pi'HLK’  NDTU'K  is  li»'rcl»y  uh 
llie  First  I^art  of  ('liHpipp 


REDUNDANT 

CURRENCY 


Illinois  Traction 
Company 


niVIOKND  NOTICK. 

(.tnanerly  Dixidend  at  the  rate  of  •d'', 
per  annnin  on  the  Comtiion  Stoek  of  this 
t'ompany  lias  been  declared,  payjible  on 
Noveinlier  Ititli.  I'.tl  t.  to  tsliareholde!-'  of 
record  Noxember  'Jnd.  HH  1. 

GKO.  .M.  .MATHS. 

Treasurer. 


von  I  ha  I  under 

_  of  the  Uovi-vd 

ttlatutos  of  Canada.  ItKiU.  Knoxxii  as  "llio  Cem- 
nanle.s  Act.  "  tellers  natont  liavp  hoen  l.ssiied  under 
tile  .Seal  of  the  S.H’reiar.v  of  Slate  of  Canada.  I.earinn 
I  dale  (lie  Ith  da.v  of  NoveiiiluT.  ItiM.  ineor|)oratiiiK 

Krrol  .Malcolm  MrDoUKall.  Gilbert  Sutherland 

Stiiirs  aiul  Pierre  F’raiieols  Ca.sxraiii.  advoea'es. 

:  .John  lliiehunan  Henderson,  clerk,  and  Floreiin! 

I  r.llt'ii  Seymour,  stenoaraidier.  all  of  Ihc  Cit.v  of  Mon- 
.  tre.'il,  i.i  ihe  Pn.vinee  ..f  (Juebee.  for  the  fotloxxinic 
I  purposes.  \  i/:  (a  I  To  miiu'.  purchase,  aeoiilre. 

I  deal  ill,  sell  and  otherwise  dispos.'of  coal  .iron,  lime- 
slmie,  ores  an. I  minerais.  ami  lo  maniifaelure.  pur- 
eliase  or  ol lu  r» ise  ai'niiire.  deal  In  ami  sell  and  ollu  i-- 
» ise  disp(..se  of  coke  and  all  products  and  residuals 
tiierefixiiii.  ami  mat  .•••la  Is  ami  prmliiels  of  all  kinds 
resyliinfr  fpoiii  or  imidenial  lo  Hie  niiiiitiK.  nianii 
Outure.  (•l■|•afion  ami  ulili/atioii  of  the  arllehs  ul 
liiereliamlise  .-.foresaid  ami  to  piirehasi'.  inaiiulae- | 
tiire  or  otherwise  .‘eainire.  di'al  in.  sell  or  oHieioxise  j 
rlis|Hi.se  of  lai'.  lar  preduels,  lolours.  d.xes.  pliar-  I 
nr.eeullral  prodiii'ts.  b<'u/.ol  and  oilu-r  hycji'o-ear- 
,  bons.  annuonia  ami  ammoni'i  produels.  r>anid'’  ami  : 

1  allterl  products,  sulphuric  acid  ami  other  .‘lieniical 
products,  rosin,  asbestos,  niiner.'il  plant,  ercsole  , 
ami  pres. 'I'x  ill),’  malerial  of  all  l.bids.  and  arii'  les  . 
fp'rix.'d  from  eombinalion  of  any  or  all  of  the! 
said  produrls:  .I.'  To  piirelia.se.  niauiifaetiire.  appl.'  i 
and  Kcnerall.x  d.ral  iii  ami  dispos.'  o|  asphalt  amt  as* 
plialf  Iiroduels.  biiildiin:  papers.  Iiardxvare  papers.  ^ 
tarred  pap.-rs.  str.aw  boards  ami  roollini  ina<< 'ial'. 
fuel  liriipielles,  ore  brinm  iles  amt  lirhpielles  ol  all 
kiruls,  .'.rill  to  piir.'jitiste  niauufaeuir.’  or  oltu'i-- 
wise  aeniiire.  own.  hold  deal  in.  sell,  asj.ii.oi  .lud 
Irtin.sler  or  oUierwis.'  dispos..  ..f  all  othir  kinds  |  .||j.| 
ttf  ttoods.  wares  atnl  nier.duintiise,  and  lo  eomitiei  u 
Kemral  manufaeturiint.  eoiii railing.  merrlian.lisinK 
ami  .'hemieal  biisim'ss;  tei  'I'o  aenuire  by  pun  hase. 
leas.,  or  oiherxvl.se  lo  enct.  coiilrael.  mainlain. 
operal...  improv.-.  aid  in  Hie  ae.iuisilion.  ereeiioii 


<  liii  mpnijrii.  lllin  .is 


i  (N'rw  York  Journnl  of  ('ommcrce*} 

■  lOvery  syinpton  points  ft)  a  ver5'  de¬ 
cided  rednndaney  of  eurreney  through¬ 
out  Ihe  eoiintry.  Banks  which  have 
been  tising  fheir  utmost  endeavors  to 
keep  their  eireulation  outstanding  now 
liiid  that  Ihe.x  eannot  by  an.v  ordinary 
nieatis  prevent  the  notes  from  returning 
to  Ihi'in  at  a.  mori'  rapid  rate  than  the.v 
can  be  (laiil  oft'  and  that  in  consequence 
fticre  is  xxhat  is  eallcd  a  ‘‘net  inxxard 
iiioveinent "  of  paper.  Notes  arc,  more- 
oxer.  aeenninhiling  in  the  Treasurx’^  and 
e!iiinol  lie  disposed  of  as  fast  as  oltieia|.s  i 
xvoiibl  likt'  to  SCO  them.  Tito  .situation  is  ! 
XX  holesome.  beeaiise  it  suggests  that  ] 
the  stringent  conditions  xvhieh  suddenly  | 
called  into  e.xisteneo  a  vast  volume  of 
iiexx  eireulation  are  rela.xing  and  arc 
being  sniier.seded  by  a  more  normal  state 
of  alTairs.  It  is  also  Irne  that  in  many 
parts  of  the  eotintr.v  there  is  a  reap- 
liearanee  of  legal  ((.‘nder  notes  and  gold. 
'I'lie  mniet'ssion  is  made  by  many  banks 
other  export  observers  that  there 
was  far  too  much  of  extraordinary  cir- 
eiilating  medium,  including  both  clear¬ 
ing  house  certificates  and  emergency 
revi'- !  "files  during  the  past  summer.  Ite-ap 


The  Alliance  Investment  Co. 

(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office— CALGARY.  ALBERTA 
Branches:  TORONTO  -Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  O.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


rn  I {«  T  ('.'ilih's  -  “Nnbat'.  .Montroal." 
Ft  }  M.  K’.MM.’.'tl  Cuilus-  U  os!  L  . 

C.  H.  CAHAN,  K.C. 

HARRISTEK  AND  SOLICITOR 
Transpertat  on  Building, 
MONTREAL 


Mm.  sliort.  lx.c  Hou.  \V.  Cron.  ki.J. 
S.  b.  Woods.  K.C.  U.  .M.  Hlggar.  K.  J. 

Jas.  T.  .1.  Coilisson  .i.  ('.  Sliurry 
S.  W.  Meld 

SHORT,  GROSS,  BI6GAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

U.\Itl{IsrEICS,SOMtTTOKS,NOTA«IES 

Mcrrl.niits  llniik  Kiiildii.g 

FPMONTON.  .\I,TA.,  Canada. 

f  ablo  iifPlrrss  '■  .s.-iiioss.''  Codes;  A.R.C 
.‘Hi  ed.)  Uedford  McNeil.  Western  Vniou. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

i>IVII>KNI>  MITIt  K. 


.\i  !i  meeting  Ilf  tile  Bo.urd  tif  Direetors 
lield  tii-da.x  ii  dixideiid  of  two  .und  one-htilf 
per  ei'nl.  on  the  (’oirimon  Stoek  for  the 
.  nuarler  ended  .'llltli  Se))tember  last,  being  I  i.'n 
al  Ihe  rate  of  Sexeii  per  cent,  per  annum 
from  rexf'itue  and  Three  per  eenl.  per  an¬ 
num  from  Speeial  Ineome  .\eeonnl,  xvas 
;  di'elared.  pavitlile  on  L’lid  •laniiary  next,  to 
i  Shareholders  of  reeDril  pf  ;!  p.m.  on  Isl 
December  next. 

Bx  ordi'r  of  the  Board. 

I  M  .  |{.  K.iKKK. 

I  '  SecTttary. 

;  Moulreal.  ‘.Itli  Noxember.  HILL 


La  G.  BELLEY 

BARRISTER  &  SOLICITOR 

I'ormerl.x  of  ciikouHmi 

ih  now  prnett.,iiig  liii.  prnfeahioii  in  <Iueber 

Ollice:  12S  St.  Peter  St.— Dominion  Bldg. 

Correspondent  in  Chieoutimi:  Belley  &  Gagne 


THE  ROYAL  BANK  OF  CANADA 


]>IVII>KM>  No.  109. 

Nofire  is  hereby  given  that  a  Dix'idend 
of  Three  per  eeiit.  (being  at.  the  rate  of 
Txvelve  pereent.  per  annum)  tiiion  the  Paid- 
up  Capital  Stoek  of  this  Bank  has  been 
deelared  for  Ihe  current  quarter,  and  will 
lie  payable  at  the  Bank  and  its  Branehes 
on  and  after  Tuo.sday,  the  Lst  day  of  Dec¬ 
ember  next,  to  Shareholders  of  record  of 
1  Ith  November. 

By  order  of  the  Board 

K.  L.  PEASK. 

(Ieneral  Manager. 
Montreal.  P.V..  Detober  110,  1914. 


li.  M .  Deniiislouii.  K.< '  .1  .Muehra.v.  K.C. 

F.  .1.  Sharpe  (  liarles  H.  Locke 
C.  Alan  Crawley  Ilerherf  Dunk 
G.  K.  Del.  O  Grady 

MACHRAT,  SHARPE,  DENNISTOEN, 
LOCKE  &  CRAWLEY 

llaiTisIx’rs,  t-olioitors.  .Attorneys, 
Notaries,  Etc, 

Canadian  Bank  of  Commerce  Chambers 
Winnipeg,  Canada 


CONSULTING  ENGINEERS 


Crown-Reserve  Mining  Company 

i.imitpd 


I>IVII>EN»  No.  .',7. 

Notice  is  hereby  given  that  a  monthly  dividend 
of  2  per  cent,  for  the  month  of  October  has  been 
declared,  payable  on  Ihe  lIMh  November,  1914.  to 
Shareholders  of  record  the  31st  October. 

Transfer  books  will  not  be  clo.scd. 

Dividend  cheques  will  be  mailed  on  the  14th 
November  by  our  Transfer  Agents.  "  The  Crown 
Trust  Company.'' 

by  order  of  the  Board. 

.lA.MES  COOPER, 

Secretary-Treasurer. 
Montreal.  October  1.3th.  1914. 


coiistnicHoti,  in.'iinUuiaiu't',  ,ip,Tati,,ii  or  imp''-  i  ...  ,  ,  , 

inciu  of  n-tiiicrics.  milb.  facioriiv.  di«ks  piers  pcaranco  ol  gold  IS  certainly  a  very 

wharve.s.  stori  lioiisi  s.  grain  i  li'valors  l•uil(li^gs  sign  even  if  onlx'  sporadic 

=">•*  -oms  to  point  to  the  gradual 
lainlsofHieeouipany  f,>i  r<>a,b.stn<(«aiMioHi<T  j  passing  axvay  ol  the  dangerous  oonai- 

lion  of  recent  months. 

imll  reinains  true  that  a  great  aid  to  the 
e.vporlatioii  of  gold  is  being  found,  and 

xxill  continue  lo  be  found,  in  Ihe  inflated 
stale  of  the  etirreney  and  in  lh(*  fact 

that  there  is  so  great  a  degree  of  ease 

I  in  the  i-,Mie  of  new  mite.s.  .Appearances 
indie.'ile  that  the  foreign  exehangc  situ¬ 
ation  is  being  largely  relieved  and  that 
the  inereasing  Treasury  receipts,  duo 
to  the  taking  cITeet  of  the  xx-ar  revenue 
la.\.  are  safeguarding  the  greenbacks 
xxliicli  for  a  lime  seemed  to  be  trembling 
on  the  x(Tg<'  of  irredeemability.  But 
it  is  the  xiew  of  many  careful  student.s 
of  foreign  exehange  that  the  demand  for 
gold  to  be  brought  lo  bear  upon  the 
l'nilc,l  Slates  is  still  hard  lo  calculate 
and  likely  lo  manifest  itself  far  more 
aenlely  t  h;in  has  thus  far  been  true. 

The  demand  originates  in  tlie  di.sposi- 
lion  of  Kuropeuns  to  get  means  to 
earry  on  eiirreiit  operations  and  to  pro- 
xide  Ihemseixes  with  the  current  suit- 
port  by  selling  our  past  issues  of  securi¬ 
ties.  This  demand  xvill  be  given  full 
sxviiig  xvben  Hie  exchanges  open,  and  no 
matter  Iioxx  great  maj'  be  the  safeguards 
due  to  ail  expanding  export  balance, 
there  will  be  alxvays  a  tendency  to  drain 
gold  from  the  United  States  so  long  as 
the  conditions  are  what  the.x'  now  are 
and  the  Bnropean  war  continues  xvith 
tlie  consequent  disturbance  of  industry 
and  commerce.  Indeed  even  xvere  the  war 


Hiipan.v  fur  n»a(lN.  . 
and  ff«‘nurall>  tu  dua!  Mith  and 
?»ru\  »•  1  Im*  prupurl  y  uf  t  In*  uunipany .  uh  To  :i<  (piin  . 
itiaiiiiairi.  uoiuwt niut  ami  oprratu  on  lands  of  in* 
n«inj>any,  t»r  «>ii  lamLs  controlUil  !>>  tlir  roin|>«»>- 
l»rancln‘.>.,  sidings,  tramways  and  othur  inrans  uf 
traiispurfaiiun  uf  ;:uu(is.  wan  s  and  im  rrhandi'^* , 
wIn'Miur  lM(nn;;inu  lu  On  «T)tn]»iU»\  or  not;  ft’*  lj‘ 

ImiIM .  purrliusu  o'*  ot  hurw Inu  ;u‘i ptin*.  own.  us".  liold 
sol).  a^siArn  and  iransfi  r  or  utluTwiso  di^tio'^c 
toi'purair  for  ilu-  piirpoNUs  of  tin*  uoinpany.  Inii  not 
as  a  rumuMH)  uarriur.  l<)fcnnoi ivos.  ('»rs.  tramways, 
vu.ssris.  ships,  iMiats.  har^us  and  otliur  moans  ot 
transportation  ui  (•Nor>  kind  anfl  natiiro.  tf) 

'I'o  <*ontra(*l.  improvo.  ’maintain,  work,  nianauo. 
oarr\  out  orcuiitru)  an.\  roads,  ways,  l-tifij'fs.  rosor- 
\oir.s.  watorroMfsos.  \vliar\«‘s.  mannfaotorirs,  wai’t- 
hotisrs,  •.•h'l't rit*  worlvs*.  shops,  siurcs  and  othor  wuiks 
and  conveniences  wliieli  ma.N  seem  ealeidated 
direetl.N  or  imlireetl>  tu  advance  tlie  eompaii.v  s 
inierc.si.s.  and  tu  euntriluite  tu.  udtNidi/t'  *>r  ulht'i’* 
wise  a.s.stsi  or  lake  f»an  in  (lie  eonsiruetion.  ini- 
pro\einent.  mainniiHnee  working,  management. 
earryiiiK  nut  ureontrul  thereof;  iki  'To  make  apph- 
cation,  riepxiale  P.t.  lease,  purchase  or  other- 
wis**  aeiiuii'e  or  exereis**,  tievelop,  ludti.  Krant  ur.d 
dispose  uf  Ol*  (urn  to  aeeonni  any  patent,  trade 
lark,  .scen  t  infurinat iun.  eop.  rlchi.  Atrani  Tieen.si'. 

eess.  de**iAfn.  eonee«siun  ami  (he  like  wliieli 
I  capal'le  uf  lielnn  ii'^ed  tor  any  of  tT><  pnr- 
pu.st's  of  the*  eonipan,\  and  llii*  ae(inisltion  of  whteh 
may  stfcm  ealrtilat^i  to  Iteneni  the  rompan>  ;  <li 
'I’o  actpiire  hy  purchase,  le  ase  or  ediu  rwise.  ami  (•» 
hold  and  disjio.sc  etf  such  nioxahle  and  immetvahle* 
prope-rty,  ritrht?.  easeim*nfs  ami  privilej^es  as  may 
he*  eieemed  mressary  eir  e'onvenlent  fe»r  the  ptirposes 
of  (he  e'ompanj  :  (IT  I'o  purehase*  ov  e>thcrwise*  ae- 
t(Ulre*  or  undertake  all  e»r  an>  itart  of  tiie  l)U>iness. 
property,  assets  or  Uahllily  of  an.A  person,  partner¬ 
ship  e>r  erompany  earryiiu:  tin  husiness  witJi  ohjeet.s 
similar  in  whoht  or  in  part  to  thus**  of  tlie  com¬ 
pany  or  pos.si'ssoei  ol  pntpertj  suital)le  for  the 
iuirposes  e>f  (ht*  ee)nipan>  .  and  to  pay  for  tlie  same 
in  cash,  shares,  homis,  deht  ntures  or  partly  in  <*a>h 
and  partly  in  shan*s.  bonds  or  debentures  of  the 
company  or  otlierwise;  tj)  'J’o  is.sue  fully  paid-up 
share's,  bonds  or  debe*ntures  for  the  payment  eitlie  r 
iu  whe)leor  in  part  ofan>  prnper(>  re*al  or  juTsonal. 
patents,  rights,  claims.  i>rivil*  Ke.s.  e-oneTssions.  <*on- 
tracts  or  oilier  advaniaA^is  which  (Iuy  eonipHn>  may 
lawfully  ae^piire.  >k»  Te>  ftiirehiise.  are|uire.  hold  and 
ellspo.se  of  shares  of  tlie  capital  stoe*ks.  bonds  or 
edher  se'eiiritirs  of  any  e»th«*r  e*ompaii.v.  <*orporatiein  or 
individual  rarrylrpr  on  or  eipzajn  d  in.  in  whole  or  in 
part,  aity  biisines.s  wliie  h  this  eompany  is  etn-  I  ,,j*  but  a  laree  part  of  it  would  also 

peiwereel  lo  eiiKaf^e  in  ur  carry  on.  and  to  ae*epiire.  I  i  .  ...... 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  <«ntre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc, 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


•M.iMTOBA  rilARTKR.S. 

TliP  ManiHibii  Gajtettc  announces  the  latest  in¬ 
corporations  as  follows:-- 

Canada  (irain  .Securities  Limited,  Winnipeg, 
$2(10.00(1. 

North  End  Relief  Sociely.  Winnipeg.  No  share 
capital. 

The  People's  Koriini.  Winnipeg.  .Vo  share  capital. 

NEW  RKENSWirK  CHAR'rERS. 

The  Royal  Gazette  of  N'exv  Brunsxvick  announces 
the  following  Incorporations; — 

.shcdlac  Fox  and  Fur  Co  Ltd  .  Shediac,  capilal 
$('1.3.000. 

.Applications  for  letti^rs  patent  arc  as  follows; — 

Morris  Rcalt.x"  Co.  Ltd  .  .s*t  .lolin  $2t.OOO. 

Gilt-Edged  Fur  Farms  Ltd..  Pctitcodiac,  $20,000. 

SASKATCHEH'.AN  CHARTKR.S. 

The  Saskatchewan  Gazette  announces  the  latest 
incorporations  as  follows:  — 

Rosetown  .Machine  and  .Vuto  Company  lAd., 
Rosxxtown,  capilal  $25,000. 

Daylight  Theatre  Company  Ltd.,  Saskatoon, 

$20,000. 

Saskatchewan  Products  Ltd..  Weyburn.  $S0,000. 

•Mackenzie-Piercy  Ltd..  Moose  .Taw  $15,000. 

Saskatchewan  Concrete  Po.st  Company  Ltd., 
Regina . 

Western  Farms  Ltd..  Saskatoon.  $15,000. 

The  Regina  I.actean  and  Tonic  Spice  Co.  Ltd.. 
Regina,  $20,000. 

'Phe  Redberry  Hotel  Company  Ltd..  ILiirord, 
$20,000 

Walker  Fruit  Company  Ltd.,  Weyburn  .525,000. 


SASKATCHEWAN 

NEWS  ITEMS 


FEDERAL  CHARTER8. 

. . . .  ..  . .  .......  .....  _  f'"*  Canada  Gazette  announces  the  latest  in- 

enilod  and  im.siness  on  a  more  normaj  j  '^‘’■^rw^Land  f^.MluL^iMontroal.  $.50,ooo. 
basis,  tho  drain  of  gold  from  the  United  Radnor  Water  Co..  T.td.,  Montreal.  $100,000. 
Slate.s  would  lie  likidy  lo  go  on  for  some  Tff  Products  Co..  I^td  ,  guohec. 

lime.  Much  of  the  draft  for  capital  would  Clialeur  Pulp  a  l.umtier  Co..  I.td..  .Montreal, 
take  tlie  form  of  transfers  and  shipments  i  $7.5, (kx). 

■  ■  ■  "I  Naims'  Falls  Power  and  Pulp  Co.  Ltd..  Malbaie. 


Rkgina,  Sasx. —  Proposals,  having  in  view  the 
settlement  In  Saskatenexx an  of  Belgian  refugees, 
who  have  been  engaged  in  agricultural  pursuits  in 
ihcir  native  land,  have  been  submitted  by  the 
Belgian  Consul-General  at  Ottawa  to  Ihe  Belgian 
Government.  In  the  coramimlcation  received  b.v 
(ia.ston  I’ootmans.  Belgian  Consular  .Agent  In 
Regina,  the  Consul-General  states  that  the  spring 
of  1915  will  be  the  most  favorable  time  to  execute 
plans  for  settlement,  and  that  there  will  he  ample 
time  during  Ihc  nc.xt  few  months  lo  work  out  the 
details. 

('o-aperatWe  .Marketing. 

Co-operative  marketing  of  live  slock  is  suggested 
by  (he  Saskatchewan  department  of  agriculture  as 
a  means  of  reducing  Ihc  spread  tietxvccn  the  prices 
paid  by  the  producer  of  live  stock  on  one  hand  and 
by  Hie  consumer  on  Ihc  other  band,  "t^o-operation 
has  been  found  in  actual  practice  to  bring  very  real 
benefits  to  Ihe  producers  of  grain  and  of  dairy  pro- 
diicis  in  Saskatchewan."  stated  F.  Mantle, 

deputy  minister  of  agriculture,  when  dealing  with 
Hiis  .sub.jeet.  "and  it  can  certainly  be  made  to  pla.v 
an  importani  part  in  securing  for  the  producers  of 
live  animals  their  fair  share  of  the  price  no  matter 
to  which  of  the  great  markets  on  this  continent  tho 
producer  desires  to  ship.  This  much  at  least  has 
been  amply  demonstrated  and  cannot  bo  gainsaid, 
namcl.x .  Hial  a  .small  local  group  of  farmers  can 
largely  increase  their  profits  from  live  stock  pro¬ 
duction  by  banding  together  and  forming  for  them¬ 
selves  in  an  economical  and  organized  way  an  es¬ 
sential  service  which  is  ordinarily  performed  for 
them  in  a  wasteful  and  unorganized  way  by  a  local 
bu.ver,  drover  or  butcher"  NIr.  Mantle.  In  further 
dealing  with  the  matter,  pointed  out  that  every 
group  of  farmers  in  the  province  who  were  dls- 
satislled  with  prices  could  form  and  operate  a  local 
shipping  and  selling  organization  on  co-operative 
lilies. 

C'lo.ser  Settlement. 

The  Dominion  t'ouncil  of  .Agriculture  have  now 
called  a  joint  niexning  with  representatives  of  the 
f'anadian  Manufacturers'  .Association  to  discuss 
Hie  possibilities  of  so  altering  tho  conditions  of 
scttlcniont  on  the  vacant  lands  in  the  west,  that  thi 


..rrangenienls  for  .sharing  iirolKs.  union  of  inlenst.  ,  IT"tl  must,  be  in  tile  loritl  in 

joint  adx  ciiliirc.  reciprocal  concessions  or  othi  rwise.  i  xvliicli  it  xvas  font  ractcd,  it  the  nation  IS  to 

wJHi  such  person  or  eompany.  and  notwithstanding  |  fulfill  jfs  promises  and  lo  stand  as  it  should 
ol?Vthe?w1«"aequlre‘XmVand^  of  public  opinion  from 

company  jiikI  to  pay  for  (he  same  wholly. or  paril\  ;  tiu*  intornalional  standpoint, 
in  cash,  shares,  honds  or  other  seeurltio.s  of  the  j  roinaiiis  that  the  redundancy 


JACOBS  &  DAVIES,  Inc. 

t’ON.SL  LTIMJ  KNOINKKRS 

l^foiilrcnU  l.€>ii(loii«  Now-  York 

KoniuJadoiis  Suhuuueous  and  Land  Tiintiel.s. 
?!iohwa.vs.  Railways,  flaibours.  Water-Power 
l)(•^clopnl^|Hs,  L.xaininations.  Keports. 

M<»iitroal  Oflirot  KHsforii  Towiisblps 
Kaiik 


u'ttDio  uUdresi  ” Kndm.*.'*.’ 

West.  Union  Code 

D£  GASPE  BEAUBIEN 

CDNSULTIN6  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  s'.M  I  MONTREAL 


DOMINION  TEXTILE  COMPAHY 

LIMITED 

NOTICE  OF  DIVIDEND 

.\  dividend  of  One  and  One-half  per  eenl. 
(1  !2''c)  on  the  Common  Stoek  of  the  Do¬ 
minion  Tkxtii.k  Comp.xny,  Limited,  has 
been  deelared  for  the  quarter  endinff  3ist 
Deoembeu,  1914.  payable  .J.vm-.xky  2nd, 
19l."i,  lo  Sharelioklors  (.if  record  December 
l.ith.  1914. 

By  order  of  the  Board. 

(*.  E.  HANNA, 

Seeretary-Trea  surer. 
Montreal,  9lli  Noxember,  1914. 


company,  and  lo  liohl.  sell,  rc-issiic.  xvltbor  wiilioiil 
guarantee  of  priiii  ipal.  iiilerest  and  dividend-,  or 
oHicrwIse  lodt-al  xxitli  Hie  same;  on)  'I'odraxv,  make, 
cndoi-ic.  acci  pt.  execute  and  issue  promissory  Holes, 
bills  of  i  xcliango,  bills  of  lading  and  oHier  ncgotialdc 
and  transferable  instruiiiciils;  lii)  3'o  .-ell  and  dis¬ 
pose  of  Hie  assets  or  Hie  undertakings  of  Hie  com¬ 
pany.  or  aii.v  part  Hicrcof.  for  such  cotisidcralion  as 
Hu^  coitipaiiy  may  think  lit  .  and  in  particular  either  I 
for  cash  or  for  shares,  bonds,  del'cnlures  or  scciiril  ies  j 
of  any  other  cumiianies,  or  partly  for  cash  and  partly 
for  such  shares,  bonds,  delientures  or  sis'urilies;  (o) 
To  distrihute  in  speeic,  or  otherxvise.  as  max  l)c  re¬ 
solved  by  Hie  company,  any  assets  of  tlie  company 
among  its  meiiibcrs  and  particnlarly  Hic  bonds, 
shares  or  debentures  of  any  other  eompany  formed 
to  take  over  the  wliolc  or  any  part  of  the  assets  or 
iialiiUHes  of  this  eompany;  (pi  To  enter  into  any 
agreement  with  any  goveriiinenl  or  aulhoritj'.  su¬ 
preme,  municipal,  local  or  otherwise  that  may  be 
conducive  to  the  eompany  s  olijeets  or  an.v  of  them, 
and  to  ohtaiii  from  an.v  such  government  or  au¬ 
thority  any  riglits,  privileges  or  eoiieessioii-  which  It  . 


of  the  currency  which  still  exists 
such  serious  degree  tends  to  drive  gold 
abroad  iiiinecessarily  and  to  facilitate 
Hie  export  of  the  metal  in  a  dangerous 
.and  most  regrettable  degree.  To  pre¬ 
vent  this  tendency  from  beeoniiag  still 
more  injurious,  and  from  working  some 
serious  harm  to  the  nation  at  large,  it 
is  incumbent  upon  those  who  are  charged 
with  the  duty  of  eollecting  the  circulating 
medium  of  the  country  to  seek  by  every 
mean.s  in  their  power  to  restore  the 
xoluine  of  money  substitutes  to  normal. 
This  is  not  only  a  measure  of  general  pro¬ 
tection  to  tho  interests  of  the  country  at 
large,  but  is  also  demanded  b.v  the  true  dic¬ 
tates  of  private  proflt  to  the  banks  and  to 


Ql'EBEC  CHARTERS. 


The  Quebec  Gazette  announces  the  latest  incor¬ 
porations  as  follows: 

I.a  Compagnie  Filecfrique  Provinelale  Ltd..  St. 
Barnatie.  .549,000. 

Ijes  .Abattoirs  de  Vlctoriaville  Ltd..  Vietoriaville. 
$49,000 

Height  of  Fashion  Ladies'  Tailory  Ltd.,  Montreal 
520.000. 

Bull's  Head  Flotei  l.td  .  Montreal.  S'JO.OOO. 

St.  Gabriel  I’ark  House  lAd,.  Montreal.  $20,000. 
St.  Charles  House.  Montreal.  $20,000. 

St.  .lames  Buffet  Ltd..  Montreal  S'20.000. 
Grand  Union  Hotel  Co..  Ltd..  Montreal.  $'20,000. 
Chateau  Salahcrry  Ltd..  Valleylield.  $49,000. 


may  he  deemed  desirable  toolilaiii.  and  to  carry  out.  •  ( |n,  com  muni  tv  gencrallv.  Bankers  will  find 
exercise  and  comply  xvitli  or  sell  and  disposi’  ol  any  I  huriier  •mrl  more  '  irksrune  to  benr 

such  arrangements,  rights,  privileges  and  eon- ;  ndnicr  anO  more  irKSomc  TO  pear 

q)  To  issue  rereipts  iiegolialile  or  other-  ]  tlie  bllt'ilen  of  providing  export  gold  in 
mcreiiaiidise  .stored  witii  the  company.  .  quantil.v  from  time  (o  time  and  of  raeet- 
111  any  manner  and  giiiiraiitee  Hie  ohliga-  j  ii  .i  onnsoniipnefic  of  n  sfeadilv 

y  eonipaiiv  anv  of  wlio.se  !  hares  of  rapttall  '"k  .  consequences  01  a  ..leaullj 


B.  C.  CHARTERS. 


the 


The  British  Columbia  Gazette  announces 
latest  Incorporations,  as  follows; 

Middlesboro  Collieries  Liiiiited,  Victoria.  $25,000. 
Bay  view  Estates  .Company  Limited,  Vancouver. 
$100,000. 

Safety  First  Airbrake  Co.  (Canada)  Limited. 
A'lctorla.  $300,000. 

AVright  Fruit  and  Farm  Company  Limited,  West 
Sumnicrland.  $25,000. 


COBALT  SHIPMENTS. 


ions:  iq)  To  issue  receipts  iiegolialile 
wide,  for  ■  ■  •  ■  • 

ID  'I'o  aid 

stock.  bomls'iir.VHnT  oVi'ni'ailmiran'TidcVor  an'i  hi  I  diniinish  supply  of  the  metal  than 
any  manner  gmu'anteod  by  this  company,  and  to  do  j  f  bey  xvill  to  withdraw  their  surplus  eir- 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Belore  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

ROA  AL  B.ANK  BUILDING 
12  King  Street  East  Toronto 


Uie  Dome  Mines  Company, 

Limited, 

Results  of  operation  for  the  month, of 
October,  1914,  are  as  follows: 

Tonnage  milled .  22, .500  tons 

Value  Gold  produced  . .  $95,880.07 

Mill  running  time,  per* 
erntnge  of  total 
monthly  hours . 94'',, 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

Cliartorrd  Life  Uiiilerwrifrr 

tpcilal  attention  given  to  partnership  and 
eorporulioB  Life  insiu'aiiee. 

Heiid  for  I’aniplilet. 

Disthici  Mxnaoir, 

North  American  Life  Assurance  Co. 

201  Eastern  Townships  Bunk  Bldg., 

MONTREAL 


PROVINCE  OF  giEBEC.  DISTRICl'  OF 
A  MDNl'RE.AL,  No.  2790  Superior  Court:  Dame 
Rosa  Vinelnirg,  of  Montreal.  I’laintiff,  versus 
Josepli  Weiner.  Defendant,  late  of  Montreal.  On 
the  twenty  Hiird  da.v  of  Noveinhrr,  HH  A,  al  ten  of 
Ihe  clock  in  the  forenoon,  al  Hie  domicile  of  the  siiid 
IMaintilT,  No.  1900  Maiiee  Street,  in  the  City  of 
Montreal,  will  he  sold  liy  auHiorily  of  .liisHro.  all 
i  Hie  goods  and  eliuttels  ol  Hir-  said  Defendant,  seized 
'  in  this  cause,  consisting  of  liousehold  fuiniture.  etc. 
•A.  l.AVERDl'ItE,  B.S.C,  Montreal  I2tii  Nov..  1914. 


DIVIDEND  PAYMENTS. 


any  acts  or  things  for  Ihc  perservation  and  P.^-  u,,,i  o„f standing  note  !  . 

U'ction,  improvement  or  enhaneemrnt  of  Hie  value  |  ouiauoii  unu  jo  cut  loe  ouisianuing  ii"i'^  ,  Cobalt  l.ako.  .  . 

of  any  such  share.s  of  capital  stoek.  Iwmds  or  other  I  supply  to  its  old  proportions.  J  1  ®  |  Chambers-Fcrland . 

and  all  acts  and  things  statements  thus  made  apply  not  only  to 
“ivesv  LnV  deal 'with  “"H  but  also  to  clearing 


The  ore  shipments  for  the  week  ending  November 
7.  were: 

Shipper 

I-'-terson  l.akc  (Sen. -Sup.).  .  .  . 

Mi'Kinley-Darragh . 

La  Rose . 

Coniagas . 

I  Trethewey 


bligutions:  to  do  any 
tending  to  increase  Hie  x 

moneys  of  the  company  not  immediately  required  house  certlhe.ates.  In  not  a  few  eases, 
upon  sueli  seeiiriiies  and' in  such  manner  as  may  from  it  is  now  admitted,  the  certificates  were 
time  to  time  1)0  determined :  it)  'I'o  make  cash  ad-  -  •  of  the  nromnt  issue 

vanees  to  customers  an<l  others  having  dealiiig.s  with  xiexx  Ol  tne  prompt.  1.  sue 

Ihe  iMmi|)any  and  to  guarantee  the  perfonnaneo  of  I  of  the  emergency  currency:  or,  having 
contracts  liy  any  sneh'pei'sons;  (11)  To  consolidate  or  ,  been  issued,  made  the  latter  needless, 

amalgamate  with  an.x  other  conipanx  having  objects  I  won*  iinf  enlled  for  and 

altogether  or  in  part  similar  to  those  of  Ihe  company,  ;  < ‘‘g**'"'-'  WTc  not  Cd  lea  Tor,  ana 

and  to  aojuin*  ny  puruliasr.  luasu  or  otherwise,  the  i  both  have  done  their  fair  share  in  driv- 
propunj.  fniiichlso,  nnd»‘riakin«  and  UuMneNs  of  i  ing  ifoh)  into  hiding.  As  the  gold  now 
cinj  siidi  I  Ol  poraUion .  and  to  as,snnio  (lie  liabilities  ,  und  /'rkTifidpiino 

Htereof.  and  to  pay  tlie  .same  w  holly  or  partly  in  cash.  '  reappears,  ana  as  t.onnaenco  is  restortO. 

^llares.  bonds  or  other  sucuritius  of  tin*  eompany:  i  the  withdrawal  of  the  luetal  through 

IV)  Not.xvitli-tanding  llie  (irovisions  of  seetion  44  of  foreign  shipments  will  tend  to  become 
Hm  said  Act,  to  pureliase  and  acquire,  ami  lo  own.  I  „„,i  if  (Ko  .-ntuTvin  of  nonri 

iiold.  sell  and  le-tssne  Hie  shares,  delientmes,  lionds  ' volume  Ol  necd- 
aml  oHier  .seenrities  of  any  eonq 
and  to  paj'  for  Hie  same  wlioll.v 
sliares.  Iioiids.  dohentiires  or  oll)i'i'  seenrities  of  (he 

comiiany.  and  to  guarantee  |)aymeiii  of  Ihe  principal  I  ,  i  . 

of  or  dividends  and  interests  on  sneli  sliares,  tionds  ;  ati'S  its  inexorably  in  the  ease  Or  paper 

delMinliires  or  other  seenrities,  and  lo  manage,  oper-  as  in  that  of  OX'ervalued  gold  and  metallic 

ale  and  carry  on  as  manager  the  properly,  franehises  ..n  i-inHu 

undertaking  and  Imsine.s.s  of  any  corporation  any  of  ,  '  *  “  n  *  • 

whose  shares,  bonds,  debentures  or  oHier  securities  I 
are  Iield  liy  the  eompany,  for  siirli  remnneration  as  j 
niay  l>o  deemed  reasonable  and  proper;  iw)  Todoall 
siieh  ai't.s  or  tilings  a.s  are  incidental  or  eondneive  ro 
Hie  attainineni  of  the  aliove  olijeets  or  any  of  them.  I  ,  i>  n  j  rs  •  • 

and  Id  earry  on  any  other  bnsine.ss.  wlietlier  manu- !  •>.  I',.  13.  AlcU  ready,  Commissioner  Ol 


Pounds 
51. 520 
174.118 
170.!)'20 
242.570 
.53.510 
04.070 
117.240 


Total . : .  884.940 

Omitted  from  last  week's  statement. 

Min.  Cor.  of  Canada .  f)3,7;tO 

I  Cobalt  Lake.) 

Tile  bullion  shipments  for  the  year  to  date  are  as 
follows; 

Dunces  Value 

3,530,890  13  $2,573,01.3.19 


iqiany  or  eorporalion  !  less  notes  is  Still  largely  kept  in  eireu- 

ly  or  iiariiy  iu  cash,  j  lation.  This  is  the  xvorking  of  ihe  well- 
knoxvn  “(ireshani’s  Law,”  which  oper- 


PROSPERITY  IN  P.E.I. 


FOR  SALE 

WATER  POWER  SITE 

1000  H.P.,  capacity,  1st  unit  of  500 
to  be  developed  cheap.  Situation,  New 
Brunswick,  four  miles  distant  from 
G.  T,  P.  and  C.  P.  R.  Lines.  Suitable 
for  electrical  energy. 

For  details  address 

I.  A.  GUY  •  Edmundston,  N.  B. 


This  paper  is  only  S2  per  annum  in 
CAQ»da.  -  Out  out  the  subscription  ooupou. 


STOCK 

rale 

Pax  able 

sterling  Bank.  . 

1  >  ,  ‘  ( 

Nov.  1  1 

f'an.  Converters . 

l'’.5 

Nov.  Hi 

Crtswii  Re.servc . 

2' 

No'v  m 

Canada  t'cmcnl  pfd. . 

I 

•Nov.  10 

Kerr  Lake . 

•V> 

Dec.  1.5 

BruzHjaii  3  r.  i-om. .  . 

1 

Dec.  1 

Montreal  Power  .  . 

2  ‘ 

Nov.  H> 

Metropolitan  Bank.  . 

1  •  .1 

Nov.  15 

guebee  Bank . 

1 

Dec.  1 

I  nion  Hank . . 

I)»:c.  1 

Royal  Dank . 

Dec.  1 

KumiDisH<|iiia . 

Nov.  Hi 

Bank  Uommeree .  .  .  .2 

I'z 

Dec.  1 

Bank  Montreal . 2 

'S  +  Ui 

Dee.  1 

Home  Bank ..... 

1 

Dec.  1 

Trust  &  Loanth.y.). 

*1 

Doc.  4 

B.C.  Packers  xh.y.)  .  . 

Nov.  21 

B.C.  Packers  pfd.th.y.) 

Nov.  21 

Bank  Hamilton ...  . 

Dec.  1 

Bank  Ottawa . 

:p>; 

Dec.  1 

Dominion  Bridge. .  .  . 

1 

Nov.  10 

Hank  Toronto . 2 

h  +  Yr 

Dec.  1 

Jlliuois  Traction . 

3^  V' 

Nov.  15 

Detroit  United . 

1  'i% 

Dec.  1 

Nor.  Crown  Bank. .  .  . 

1 

l>oc.  2 

Right  of  Way  Mine.  . 

Nov.  10 

Bank  Hochelaga.  .  .  . 

2  *4  ‘  0 

Dec.  1 

AVindsor  Hotel . 

1  H% 

Dec.  1 

Cr.  R(*8erve  (monthly) 

Dec.  1.5 

Porcupine  firown .... 

■.Y/i 

Jan.  2 

Dull).  Textile . 

•  '  ■.!% 

Jan.  2 

2  >4% 

Jan.  '2 

Kerr  Lake . 

5% 

Dec.  15 

Penmans  Ltd.  com .  . 

»% 

Nov.  16 

Oct. 

j; 

Oct. 

on. 

Nov 

1 

Dec. 

Out. 

31 

Oi’t. 

;n 

N»>\ . 

i.*i 

No\. 

10 

NdV. 

14 

Nov. 

It 

<»et. 

31 

Nov. 

16 

Oct. 

:n 

Nov. 

10 

fMiv. 

n 

Nov. 

Nov. 

«»4» 

Nov. 

17 

Oct. 

ai 

Nov. 

17 

Nov. 

1 

Nov. 

14 

Nov.  10 
Nov.  10 
Nov.  23 
Nov.  30 
Dec.  16 
Dec.  16 
Dec.  1 
Dec.  1 


PRAIRIE  PAYMENTS  GOOD. 

•  WisNiPEQ. — Kepreaentatives  of  the  large  farm 
machinery  corporations  state  that  the  flrst-week-of- 
Norvembw  payments  have  been  well  .met. 


laetiiriiig  or  otherwise  .germane  to  the  ))urpo.ses  and  Industries  for  Prince  Edward  Island,  brings 
olxjeils  set  forth  and  xvliieJi  iii.ix  si’em  lo  Hie  coin-  '  ^.:4|,  Ihtti  *4  sffxev  uf  irr4*!it  rinxTxserits-  in 

puny  capable  of  being  eonvenienlly  earriefl  on  liy  ,**■  propsentv  111 

tile  eompiiiiy  or  ealeiilaieii  direeiiy  or  iiidir4jetl.v  to  |  tbe  Island  Province.  Agriculture,  plus 
eiilianei!  th.-  vaixie  of  or  rxuder  proiiiaiiie  any  of  its  ,  t  he  fox  farming  industry,  has  brought  the 
properties  or  nghls;  (X)  To  do  all  or  any  of  the  things  1  1, Kdwaril  Island  farmer  and  lhi> 
hereby  aiilhorized  either  alone  or  in  eonjnnetion  i  *  Gaxxani  isianu  larmer  ana  int 

with  or  as  factors  or  agents  of  anj  oilier  I'ompany  I  province  generally  to  a  most  desirable  state 
or  persons  or  i>y  or  tiiroiigii  fartors.  trustees,  or  )  of  affluence,  according  to  Mr.  McCready: 
agents,  (y)  The  powers  in  eaeli  parugrapii  luireof  tinrl  ( liomrli  f  lie  outbreak  of  war  bmnoiht 

to  be  in.no  wise  limited  or  re.stiieled  by  r44erenro  i  l"OUK"  ouinreaK  01  war  nrougnv 

lo  or  infemiee  from  (he  terms  of  any  other  para-  ;  about  a  temporarx  lull  ill  tile  operations  or 
graph.  The  operations  of  Hie  eompniiy  to  he  carried  ;  some  ranches  doing  business  in  options 

on  Htronghonl  Ihe  Dominion  4)f  Canada,  and  else- '  d, has  hoen  no  snt.Ka4‘k  fn  the  Kroodin<r 

whort*  hy  ihD  naino  of  •  (  unatlian  I’ar  Products  !  'Vin  $  ^ei-DacK  to  llie  Drecfling 

Company,  l-imiifd.  ’  with  a  capital  stock  of  iiv<'  !  d1  toxos.  VV  hatovf>r  other  people  may  say 

humlrod  (Iiousand  dollars,  divided  iiiio  .’lOOD  shares  '  or  tliinU,  Mr.  McCready  is  iiillv  convinced 

hu:;;ir.s^':,T'^he‘  .i!:id“iomp'i:!..x“'.o  b:;Vi";im'r'^:v iMvy. 
.Montreal  in  ih(  i’roxinee  of  guei).<-  '  1  he  law  ql  supply  and  demand  will  rcgll- 

Daled  at.  Hie  oiriee  of  the  Seerelur.x  of  Stato  of  lute  the  busint'ss  of  the  fox  farmers,  accoi'd- 
C'anada.  this  oHi  day  ol  Noveniiier  itH  i.  I  iiig  to  Mr.  MoCretidy’s  way  of  thinking, 

rnoM.vs  MULVEV.  even  xvhcu  the  indiistr.v  has  got  down  to  a 

pelt  basis,  and  he  can  see  no  reason  to 


Nipissing . 

(and  Customs  Ore) 
Dominion  Reduction 

Buffalo . 

Crown  Reserxc . 

O'Brien . 

Kerr  Lake . 

MeKin.-Darragh .  .  .  . 

Fo.ster  Lease  (’0 . 

Pcnn-Canadlan . 

Casey  Cobalt . 

Tret  he  wey . 

Tinitskaming . 

Bailey . 

Hargraves . 

Cit.v  of  Cobalt . 

Caribou  Cobalt . 

La  Rose . 

Townsite . 


acres  of  farm  land  to  work.  It,  is  thought  that  the 
fluaneial  standing  of  the  community  being  better 
than  that  of  an  individual  would  materially  assist 
in  financing  sueb  a  project. 

R.  ,8.  RIdout,  assistant  manager  of  the  Dominion 
Trust  Company  at.  Regina,  has  assumed  the 
managership  of  tho  local  branch  of  the  Western 
Trust  Company,  succeeding  James  Dixon,  resigned. 
Mr.  Ridout  came  to  Regina  in  1912  as  aerountant  of 
the  Dominion  Trust  Company,  and  was  appointed 
.assistant  manager  in  January'  of  1913,  which  po.siHon 
lie  held  up  to  the  lime  of  his  appointment  as  man¬ 
ager  of  the  Western  Trust  Company. 

B.N.A.  TOBACCO  CO. 

(Canada.  London,  Eng.T 

The  publieKy  given  to  tho  liquidation  of  this 
compan.vin  the  columns  of  "Canada"  has  brought  us 
an  interesting  letter  from  an  old  re,sident  of  tho 
Okanagan  Valley.  He  spent  twenty  years  in  that 
di.striet.  and  tells  ns  that  he  is  convinced  that  in  tho 
right  hands  the  H.N..A.T.  Co.  could  T>c  madoaproflt- 
al)Ie  concern.  From  his  oxvn  personal  knowledge 
he  vouches  for  the  fact  that  lielowna  can  grow  the 
Ijcst  tobacco  in  Canada,  and  the  cigars  they  pro¬ 
duced  were  as  good  as  any  manufactured  in  Canada 
from  imported  leaf,  and  l>efore  the  company  was  so 
badly  mismanaged  it  was  building  up  a  very  good 
Brovineial  eonntH'tioii. 

If  the  sharoliolders  in  this  unfortunate  company 
should  fieeido  to  put  up  the  necessary  money  to  pay 
off  Ihe  liabilities,  they  miglit  gel.  some  useful  advice 
from  this  correspondent,  who  is  now  living  in  London. 
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19-12  L  nder-.Sei’retary  of  Stale. 

AfcGlBBO.N  I  \SG11AIN.  .MITt'HELL  and 
t'ASG  R  Al  .V.  Solicitors  for  .Applicants. 


INTERNATIONAL  NICKEL. 

By  a  change  in  the  by-laws  of  the  International 
Nickel  Co.  the  meeting  of  Ihe  direetors  will  be  held 
monthly  on  the  first  Monday  of  each  month,  be¬ 
ginning  this  month,  instead  of  quarterly  "as  hereto¬ 
fore.  Hereafter  the  dividends  will  be  considered  at 
the  meeting  held  during  the  month  previous  to  their 
payment.  Thus.  Ihe  prcfi-rred  dividend,  payable 
on  February  1  next .  will  be  considered  at  the  Janu¬ 
ary  meeting,  and  tho  common  dividend,  payable  on 
March  1 .  xvlH  be  considered  at  the  February  meeting. 

SOO  CANAL  TRAFFIC. 

Sati.t  Ste  Mzatr,  Mich.  —  With  nearly  900 
less  passages  during  Octolier,  1914,  compared 
with  Octolxer,  1913,  a  loss  of  .3. 179, '269  tons  in 
the  total  freight  locked  through  the  .St.  .Mary's 
canals  is  shown  In  the  report  of  tho  U.S.  engineers. 
Former  reports  have  given  (lie  Canadian  canal 
credit,  for  the  irreatrr  tonnage,  but  the  report  for 
October  .shows:  .American  canal.  4,383.781  tons; 
Canadian  canal,  3.356. '224,  making  a  total  of  7,- 
740.005  tons. 


Free 


GUARANTEED 
American  Silk 
HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  all  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  i.s  the 
shape  is  knit  in,  not  pressed  in.  They 
arc  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  wear  six  months  without  boles 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  -we  will  send, 
subject  to  duty,  absolutely  free: 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladies’  Hose  in 
Black,  Tan  or  White  colors,  with 
written  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

21  Bittner  Street 

Dayton,  Ohio,  U.S.A. 


THREE  O.M'ARIO  LIQITBATIONS. 

I’oFoNro. — 3'liree  Ontario  conipauies  were  placed  j 
in  liqiialation  by  order  of  Just  ice  Britton  last  xicck.  | 

The  N.ational  Rallxvay  .AssociaHon,  xxlilcli  was  in-  ' 
eorporat)>d  in  Augii.-l.  1911.  will)  a  nominal  eapilal  I 
of  $19,000,  iiiiTeasod  in  191 '2  to  .$5  iMtO.tKH),  xvill  be  j 
li<iuidute(l  by  G.  T.  t.'lark.son.  wiib  a  reference  to  the  | 
■Master  in  Clumibers.  Tlie  i-ompanx  lia.s  6,000 1 
sharelioldcTK.  4‘mploye.es  of  railways,  xvbo  owe  over 
$200,000  on  Hio  stoek  .subscribed  liy  them.  'I'lte 
I'ompan.x  has  grocery  and  general  stores  at  several 
towns  throughout  Gntario.  A  sfalenient  of  as.sets 
ami  liahilities  exhibited  .at  the  end  of  Detober  sliows 
liabilities  of  S('il,4tl0  and  assets  of  $420,595.57,  in- 
eluding  $209.98:1  due.  on  capital  stock. 

The  Long  loike.  Lumber  t'ompany  of  Toronto, 
witli  a  nominal  stoek  of  $40,000.  is  wound  up  on  the 
IHditlon  of  tho  McKinnon  Chain  Coinixany,  a 
creditor  fixr  $4'2a.85i. 

-An  order  was  also  made  winding  up  La  Com- 
pagnic  de  Publication  de  la  Jiastice  Ijimlted  of 
Ottawa.  Tho  company  xvas  incorporated  In  March 
1912,  with  a  nominal  capital  stock  of  $25,000.  3’ho 
Canadian  Linotype  Company,  creditors  for  $755.88. 
wore  the  petitioning  creditors. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615*616  C.P.R.  Building  Toronto 


beliovc  that  the  demand  will  not  exceed  the 
suppl.v  for  several  years  to  come. 

•‘The  pelt  of  the  black  fox  will  continue 
to  rank  as  the  most  valuable  fur  in  the  world 
as  it,  has  done  from  the  days  of  Charle¬ 
magne  to  the  present  time,”  declares  Mr. 
MeCready. 

VVe  trust  that  Mr.  McCready  will  touch 
upon  Iho  extravagant  claims  of  some  pro¬ 
moters,  xxiio  haAC  brought  considerable  dis- 
erodit  npon  an  otherwise  legitimate  in¬ 
dustry. 


FAILURES  IN  CANADA. 

3'hc  number  of  failures  In  the  Dominion  during 
Iho  past  week.  In  provinces,  as  compared  with  those 
of  previous  xv()cks.  and  corresponding  week  of  last 
your,  arc  as  follows: 
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U.S.  CROPS  WOBTH  3  BILLION. 

AV  vsHiNGTON. — Farm  crops  of  the.U.8.  this  year 
are  worth  $5,068,742,000.  or  $104,000,000  moffe 
tlian  last  year,  notwiUistanding  a  loss  of  $419,00Q,- 
000  sustameU  by  cotton  planters  on  lint  alone  aa  a 

result  of  war.  — -j--  »  . 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . . for  $ . ..V.T. 

for  which  send  The  Financial  Times  for . to 

NAME . . 

ADDRESS . 

Snb«cription«t  In  Canada*  $3*00  a  yeari  $1.25  for  sis  months*  In  Great  Britain* 
tea  yeart  4o  6d  for  els  months*  In  U*S*f  $2*50  a  yean  $1*50  for  sir  months* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


